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Tue trial in Philadelphia last week of Hermann Mudgett 
alias H. H. Holmes for the murder of Benjamin F. Pitezel in 
order to secure the insurance on his life, drew the eyes of the 
whole country on that city, for, if all that has been laid to 
Holmes in the way of crime be true, he is the most remarkable 
criminal that has been placed on trial for many generations. 
The trial was fully as sensational as the career of the prisoner. 
At the commencement the lawyers for the defence after vainly 
pleading for postponement withdrew from the case, and 
Holmes declining to accept the counsel appointed by the 
court conducted his own defence. The evidence submitted 
for the prosecution being purely of a circumstantial character, 
was somewhat weak, and had Holmes been a skillful cross- 
examiner he could have picked it full of holes. As it was, 
however, evidence was given which had no direct bearing on 
the case in question, and Holmes was not sharp enough to take 
exception. Later on the counsel for the defence again 
appeared, and astonished the court by declining to call any 
witnesses, claiming that the prosecution had not proven its 
case. The jury were evidently of a different opinion, for after 
remaining out three hours, mainly for appearances sake some 
of them explained, they brought in a verdict of guilty of 
murder in the first degree, and Holmes was remanded for 
sentence of death. 





Tue best of the Lloyds in New York, while not members of 
the Tariff Association, profess to maintain tariff rates and con- 
form to the rules and regulations of that body in a business- 
like manner. There are other Lloyds, however, that apparently 
believe that the only way they can get business is to undersell 
all competitors and cut rates wherever such are established. We 
have before us a circular sent out by the Provincial Fire Lloyds, 
H. G. Cartwright & Co., attorneys, to a country agent soliciting 
farm business, in which occurs the following paragraph : 

You understand that it requires a vast amount of it (farm 
business) to pay, but we confidently expect that through the 
reduced rate at which we accept it and the commission of 
twenty per cent, which we allow, that we can acquire the 
co-operation of most agents. Twenty percent is our normal 
cut on the board rate and sixty cents our minimum rate. 

When “ fakirs ” in the street are found blatantly offering to 
sell goods far below the prices charged for similar articles in 
reputable stores, the. impression one gets is that the goods they 
offer are “fake” goods, and not worth even the price asked 
for them. Insurance is a staple commodity, the true value of 
which is established by experience, and that experience finds 
expression through the various local boards that make the 
rates. When cut rates are made the rule by any concern and 
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policies that have nothing but cheapness to recommend 
them are hawked about promiscuously, propertyowners have 
good reason to question the character of the indemnity offered 
them. This is our answer to a correspondent who wants 
information about the Provincial Fire Lloyds. 





Too much of a good thing is said to be worse than none, and 
Minneapolis is likely to experience the truth of this old saying 
as applied to the salvage corps recently organized in that city. 
One such corps to a city is the usual allowance, but Minneapolis 
boasts of two, organized under a recent law of the State, and 
each claims to be the only real, genuine, simon pure original 
Jacobs. One has secured from the city council the right of way 
in the streets going to fires, and its members expect to have fun 
with the other fellows if they indulge in fast driving in the 
streets. Both expect to be supported by the insurance compa- 
nies, and have enlisted full bodies of men and officers to make 
up the salary list. As there seems to be little probability of a 
Kilkenny fight between the companies, a speedy settlement of 
the difficulty is hoped for. The question as to why fire insur- 
ance companies should support salvage corps in any city, is an 
old one that has never been satisfactorily answered. They might 
with equal reason be called upon to support the fire depart- 
ments, for it is quite as much to their advantage to prevent the 
destruction of buildings by fire as it is to save their contents. 
One of the fire commissioners of New York city said to us some 
years ago that if the underwriters were to abandon the fire patrol, 
the commissioners would immediately organize a similar force 
and let the public support it. This is what should be done in 
every city, and no doubt would be if the fire underwriters were 
to lay down the burden they have been carrying voluntarily for 
so many years. The companies pay taxes enough, directly and 
indirectly, to the State and city governments, without continuing 
to support fire patrols and salvage corps. The organizations 
have proved to be exceedingly valuable auxiliaries to fire depart- 
ments, and they should be supported by general taxation pre- 
cisely as fire departments are. 





A Law passed by the Missouri legislature at its last session 
was a combination of a standard policy, limitation of risk and 
valued policy enactment in a curious sort of a jumble. It first 
requires the fire insurance companies doing business in Missouri 
to agree upon a standard form of policy, to be approved by the 
Insurance Commissioner, to go into effect January 1, 1896; 
also, that notice of loss under a policy shall be given the com- 
pany within ninety days after the loss is incurred, and that the 
appearance of an adjuster at the scene of the fire shall be con- 
sidered as evidence that the company he represents received 
notice. It further provides that “no company shall take a risk 
on any property in this State at aratio greater than three-fourths 
of the value of the property insured, and when so taken, its 
value shall not be questioned in any proceeding.” Recently a 


committee of underwriters has been in consultation with Com? -' 


missioner Waddill regarding the form of policy to be adopted, 


and it is understood that the New York form, with.a! three- © 


quarter clause inserted to conform to the above-mentioned 
requirement, will be acceptable to the parties in interest. The 


Pennsylvania legislature a few years ago so far delegated ‘its. , 


powers to the Insurance Commissioner as to require. him to.pre- 
pare and put in force a standard form of policy, but the 
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Supreme Court of that State held that the law was unconstitu- 
tional, for the reason that it was the business of the legislature 
to prescribe a form of policy, and that it could not authorize the 
Commissioner to do its work for it. The Missouri law seems 
open to the same objection, which might be remedied by another 
enactment legalizing the form adopted by the Commissioner, 
but the legislature does not meet again until January, 1897. 
The standard form, constitutional or not, will probably go into 
general use on the firse of the year, and allowed to pass 
unquestioned. 





THE agreement recently entered into by the life companies 
and the action of the National Life Underwriters Association 
endorsing such agreement would seem to indicate that compa- 
nies and agents are of one mind regarding the desirability of 
putting an end to rebating in life insurance. It only remains, 
now, for all interested to work harmoniously and in good faith 
to secure the object in view and this pernicious practice will 
cease. While the National Association represents quite a num- 
ber of organizations in different States, it is well known that 
there are hundreds of agents who are not members of the latter, 
and consequently owe no allegiance to the former. For various 
reasons many agents have refused or neglected to join their local 
associations, and no amount of urging has been able to bring 
them into the ranks of those whose aim it is to do away with 
the abuses that abound in the life insurance business. The local 
associations should now renew their exertions to enroll as mem- 
bers all those agents who are on the outside, and thus secure 
their influence in driving out the rebating evil and all other bad 
practices that prevail. The associations have done good work 
in bringing about a better feeling among agents, and overcoming 
much of that bitter enmity that formerly existed between com- 
petitors who were unknown to each other. Life agents generally 
are a clever lot of gentlemen, and in point of integrity will 
compare favorably with any other class of business men. If 
they will only come together and work for the general good and 
fraternize over the social board and learn to know each other 
they will be less apt to resort to questionable methods in com- 
petition with one another. With a united front the agents can 
control practices and methods in the prosecution of their busi- 
ness and be helpful to one another in their dealings with the 
companies. Taking it for granted that rebating is a dead cock 
in the pit from this time forward, agents will still find much to 
do in the way of reforming practices, and these reforms will be 
sooner accomplished by associated action than by individual 
effort. Each local association should at once adopt vigorous 
measures to induce every agent within its jurisdiction to join 
the association, and every agent should hasten to affiliate with 
his co-workers in the field. The times were never more promis- 
ing for reform than now. 





At the recent convention of Mutual Life Underwriters, held 
at Atlanta, the question was raised as to whether some other 
term than the word assessment’ could not be employed to 
express the character of the business transacted by associations 
of this class. One or two members asserted that the word 
“ assessment ” was applied to them in an opprobrious sense in 
some localities by their competitors, and they wanted to get rid 
of it. It seems to us that this would be an extremely cowardly 


thing to do; a sort of confession that the assessment asso- 
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ciations were ashamed of the kind of business they are doing. 
If there is any opprobrium attaching to the word “ assessment ” 
it is because it has been unworthily used by unscrupulous men, 
and the adoption of another term would not save the system from 
the depredations of such persons, The “legal reserve” compa- 
nies have suffered quite as severely from the same causes as the 
assessment companies, yet they have never shown a disposition 
to strike their flag or desert their colors. In the energetic com- 
petition for business that is being prosecuted in all sections of 
the country, decrying the wares of a rival is very freely indulged 
in, and the “ assessment ” men are quite as liberal in distributing 
opprobrious epithets as their “old line” competitors can possibly 
be. Honors are easy in this respect, yet it is greatly to be 
regretted that any one feels it necessary to resort to detraction 
of legitimate business enterprises for his own private gain. The 
companies doing business on the assessment plan can no more 
shake off the general term by which they are known, even if it 
were desirable to do so, than a leopard can change his spots. 
The laws of the different States under which they are organized 
distinctly recognize the assessment feature of this system of 
insurance, and because it is conducted on the assessment plan, 
the associations are accorded special privileges, and relieved of 
certain restrictions that are imposed upon the “ old line” com- 
panies. Because of the assessment plan under which they oper- 
ate, they go before the public and claim advantages over their 
competitors, and to change their designation would be like kick- 
ing over the ladder by which they have climbed to prominence. 
According to the figures presented at the late convention, 350 
assessment associations have insurance in force to the extent of 
$7,482,286,000, which would seem to indicate that the public has 
considerable confidence in the assessment system of insurance, 
and that the opprobrium complained of has not taken very deep 
root. Stick to your colors, gentlemen, and continue to seek to 
make the term by which your associations are designated, hon- 
ored by all, even your competitors. We are glad to note that 
the suggestion for substituting some other name for the assess- 
ment system met with but a cold reception and was not acted 
upon, 





A VERDICT for $10,000 against the Consolidated Traction 
Company in favor of Charles Windmayer was entered in the 
Circuit Court at Jersey City last week. Windmayer was driving 
a brewer’s wagon when it was struck by a troiley car, and the 
driver received permanent injuries. It cost the same company 
$8610 for running down a wagon in Newark, three persons who 
were injured having secured judgments for that amount. Last 
week we printed a record of over fifty suits entered against the 
trolley companies in Philadelphia, and the record made by the 
trolleys in Brooklyn is unsurpassed for the number of accidents 
occurring from day to day. It is not surprising that the conser- 
vative companies that make a business of insuring corporations 
against liability for accidents refuse to insure trolley roads at 
any price, because of the innumerable suits for damages that 
they would become involved in if they assutfmed such extraordi- 
nary hazards. But the Guarantors LiabilityIndemnity Company 
of Philadelphia, a young concern, whose manager, Richard F. 
Loper, has had but a limited experience in the liability business, 
has made a specialty of insuring trolley systems, and was 
recently reported as having over two hundred such contracts 
with as many different roads located in various sections of the 
country. It assumes to hold such corporations harmless from 
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any suits for damages by reasons of injuries inflicted by their 
cars upon individuals, and, of course, the insuring company must 
defend all suits brought against the trolley companies, This 
involves an immense expense for legal services alone, but when 
judgments for eight or ten thousand dollars damages are 
recorded with alarming frequency against the traction lines, in 
addition to the other expenses, the liability that piles up against 
the insuring company is frightfully rapid and enormously heavy. 
When forty per cent and upwards of the premiums goes to the 
manager of the company for his services, this kind of insurance 
is unquestionably a good thing for the manager, while the com- 
pany has to take all the liability and pay all losses. Employers’ 
liability insurance is still so new to this country that conserva- 
tive companies move cautiously in developing it, avoiding extra 
hazardous risks, and surrounding their business with every safe- 
guard that prudence can suggest for its protection, but Mr. 
Loper is seemingly a law unto himself, refusing to co-operate 
with other managers or to avail himself of their experience, but, 
on the contrary, cuts and slashes right and left in his efforts to 
get business, offering inducements that no other company will 
consider, and taking the most hazardous risks at rates so low 
that competitors will not touch them. The insurance world is 
familiar with the methods adopted and pursued by the wreckers 
of the old American Casualty Company, and of the managers of 
other concerns now in the hands of receivers. Perhaps Mr. 
Loper is the brilliant genius who can lead his company to suc- 
cess over paths and by methods that have been disastrous to so 
many others, and, for the sake of his policyholders, we hope he 
may be able to do so; but, in the light of experience, we can 
but look with misgivings upon a management that apparently 
rejoices in opposing approved methods and practices that are 
safeguards in the interest of conservatism. 














NEW YORK SURVEYS. 


THE Long Island Mutual return premiums for surrendered policies have 
not been paid and the latest information is that the headquarters of the com- 
pany have been removed to Patchogue, L. I. Mr. Edgett, the nominal 
manager issued a circular that the company had sufficient cash on hand 
to pay every matured claim, and inviting persons who were dissatisfied with 
their policies to surrender them and receive their return premium checks, but 
the invitation has proved a delusion. When companies default in claims for 
return premiums in accordance with the contract, it is time to put up the 
shutters and cease from pretensions of financial ability. 


* * * * 

THE Tariff Association’s election on Monday resulted as follows : President, 
E. F. Beddall ; vice-president, Marshall S. Driggs; secretary and treasurer, 
W. W. Underhill, Executive committee, Mason A. Stone, H. FE. Bowers, 
J. J. Nestell, J. H. Washburn, W. S. Banta, George W. Hoyt and Benoni 
Lockwood. Deviation committee, Ernest L. Allen, Geo. W. Babb, 5e., ¥. 
V. Price, Charles C, Little, Charles Sewall, Frank T. Stinson and John M. 
Whiton, 

, * * * * 

THE Germania Life of this city continues to be represented in Germany in 
spite of the restrictions placed upon the other American life companies, which 
is a surprise to most people. In this connection the suggestion that the New 
York Department is likely to disturb the German fire offices which have made 
their deposits here on account of the action of Germany toward the life offices, 
is scouted, The mercantile community, which is in need of all the reputable 
insurance obtainable, would rise in indignation if such a thing were seriously 
proposed, 

* * * 

LuMBER and cotton lines have been in demand for several weeks beyond 
the ordinary capacity, and doubtless the best of the Lloyds have received 
their full share of the excess risks, Lately demands for grain insurance in the 
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big elevators of the Northwest have increased, and on Saturday the attorney 
of one of the Lloyds was offering lines on the great Armour elevators in Chi- 
cago. The grain demand is somewhat earlier than usual, but from the pre- 
vailing prices it is believed will far exceed the calls on the companies for pro- 
tection which were made last year. Enquiries from Buffalo are also noted. 


* * * * 

THERE was considerable insurance effected in this city on the stock of Bam- 
berger, Bloom & Co. of Louisville, who made an assignment about a week 
ago. As the Louisville policies were all transferred to the assignee, the New 
York lines were also transferred. The total amount involved is something over 
$500 000, and the risk has been regarded with favor. 

* * * * 

Some of the new revised rates on Brooklyn churches are surprising. The 
rates sent out on Saturday included the following: St. Thomas Aquinas 
(Roman Catholic), building, 20 cents; Lutheran church, 193 Ninth street, 
building, 15 cents; Holy Family (Roman Catholic), building, 85 cents ; Free 
Methodist, 120 Sixteenth street, building, 75 cents. There are a large num- 
ber rated at 25 cents, but the average is about 30 cents, These rates are both 
lower and higher than the companies obtained on the same risks before the 
tariff took effect. 

* * * * 

Ir seems that a practice has arisen in this city of reinstating policies on 
buildings and stocks partially damaged by fire at the same rate as on the origi- 
nal policies. An up-town “‘ flat” or apartment house was damaged several 
weeks ago, and the loss was about eighteen per cent of the insurance. The 
policies were written at forty-five cents for three years, some months before 
the rates were made by the tariff. The new rate is forty cents per annum, 
but after the fire several of the companies interested reinstated the amount of 
the loss on the basis of the original rate. Manager Reed of the Tariff Asso- 
ciation has sent out a bulletin calling attention to this practice, and pronouncing 
it a violation of the tariff. 

* * * * 

Some of the hardest kickers touching the advance in rates are the owners of 
suburban dwellings in Rutherford Park, N. J., as well as other suburban 
towns. In years gone by dwellings in these places were not only insured at 
about twenty-five cents for three years, but twenty-five per cent brokerage 
freely paid. It may be fairly said the companies scrambled for the risks on 
these terms, Now the rates are more than doubled, and the brokerage only 
ten per cent. The man who learns that the rates on city dwellings are lower 
and brokerage higher now than in 1892, naturally fails to see the consistency 
of companies in putting up the rate on his risk in New Rochelle and putting 
down the rate on his friend’s house in New York, The kicking has doubtless 
thrown some of the suburban dwelling business into the Lloyds. 

* * * * 

WE are informed that although the Pennsylvania license to the Roya} 
Exchange permits both fire and marine business, the intention at present is to 
confine the operations of the company wholly to marine risks. 

* * * cd 

THE symptoms for a peaceful arrangement of the branch office question are 
not at all favorable. A few companies seem disposed to hang on to their 
branches on present conditions, but laugh at the suggestion that there is any 
danger of ‘‘ crookedness” or trickery in their existence. The suspicion that 
well-known brokers have commissions from the companies as up-town agents 
has not been verified, and the friends of the branch offices claim that the 
rumors and hints of deals with brokers in these matters are unfounded. Never- 
theless, there are others who firmly believe that it is possible to conceal a lot 
of deviltry under the branch office system, no matter how closely guarded. 

* * 

It looks now as if the New York State Mutual was about as bad as the 
State Investment of San Francisco, the Columbian of Louisville and some of 
the stock company failures which have affected this community in the last five 
years. The trouble is less in the system than in the methods employed. 

* * * * 

As Secretary McKenzie predicted, the New York State Mutual Fire was 
placed in the hands of a receiver last Friday. G.S. Bixby, a New York 
lawyer, is the man who will attempt to straighten out the affairs of this concern. 

* * * * 

THERE was a surprise at the annual meeting of the Tariff Association when 
that portion of the regular ticket nominated for members of the executive and 
deviation committee was singularly defeated. The names on the regular ticket 
for the executive were printed on an opposition ticket for the deviation com- 
mittee, and in the same way the “‘ regular” deviation committee names were 
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substituted on the opposition for the executive committee names. The balance 
of the ticket was unaltered. The vote stood nineteen in favor of the opposi- 
tion to seventeen in favor of the regulars, so while all the names on the regular 
ticket were elected they were changed about. Mr. Beddall, the newly elected 
president, made an address, in which he made a strong plea for rates on 
dwellings, as a necessary work of the association. 








CHICAGO SURVEYS. 


Notes Among Life Insurance Men. 

THE proceedings of the National Association of Life Underwriters have 
been watched with interest here, and some disappointment is felt as well as 
expressed over the fact that nothing of much practical value was adopted nor 
even advanced for consideration at a subsequent convention, The mellifluous 
strains of our own John K. Stearns evidently floated over the meeting like 
alternate major and minor chords of sweet music, and so permeated the atmos- 
phere with a realization of the supposed fact that everything was lovely and 
the rebate goose hanging high, that such ignoble questions as uniform rates, 
uniform commissions, local brokerage regulations, united medical examination 
service, scope of local jurisdiction, etc., etc., were happily sidetracked. 

* * * * 

Sooner or later our local associations will wake up to the fact that in certain 
essentials life companies are not much different from their brethren in the fire 
business, whose experience has almost invariably been that when even the 
humblest set of local agents have taken the initiative in matters within and 
without the scope of their authority, the companies have not only been con- 
tent to affirm and support such action, but nave even felt thankful for the 
chance of being led in paths of rectitude by those whom they are supposed to 
direct. Ifthe Chicago members were disposed to make their association an 
effective legislative body on the two principal subjects of rebates to customers 
and commissions to brokers, more would be accomplished than anti-rebate 
statutes and companies’ agreements will ever achieve, 

* * * * 

Bur we are told that the three principal New York companies would not 
permit their agents to remain members of an organization of agents which 
distinctly legislated against rebates. If so, would we be any the worse off for 
having the non-rebaters joined in an effective league against those whose pub- 
lic attitude aslaw-breakers would thus be the more clearly emphasized by their 
own action? We hardly think any one company would dare take that risk, 
but would rather be more inclined to strengthen the hands of their agents, 
especially as local legislation against rebates and in favor of a decent limita- 
tion of local brokerage would eventually enable the companies to cure the 
expense disease which is now steadily gnawing at their vitals. 

* * * * 

F. C, WHEELER, who is somewhat of a rolling stone, now announces a 
combination contract issued by the American Union Life of New York in 
conjunction with the Union Trust and Security Company of Chicago, The 
latter institution is not favorably known here, and it is rather supposed that 
the combination will be of no greater duration than was the recent deal of 
the American Union with the Mutual Contract Company, which was exposed 
some time ago in these columns. 





—On the 28th of October, 1885, there was started in the city of New York 
the Preferred Mutual Accident Association. The principal organizer and 
subsequent secretary and manager was a young man 92f ideas. One of his 
ideas was that an accident company could be made the biggest kind of a suc- 
cess by insuring only the best risks, and this idea he incorporated into the 
title of his new venture by calling it the ** Preferred.” How well Kimball C. 
Atwood, the young man referred to, has succeeded, is shown by the fact that 
on October 28, 1895, the tenth anniversary of the organization of the com- 
pany, there were nearly 50,000 policyholders on the books of the Preferred, 
representing the most prominent business and professional men in all parts of 
the United States, Asa mutual company the Preferred did well. Since it 
became, on May 5, 1893, a stock company, it has done even better. The 
growth of the Preferred has been marked by originality of plans and a steady 
push for the best to be obtained both in the way of agents and policyholders. 
‘As an instance of how prudent the company is, it is stated that it annually 
rejects large numbers of men who, while their occupation is ordinarily classed 
as preferred, are, by reason of their environment, not up to the standard set 
by the company. The agents of the Preferred fittingly celebrated the tenth 
anniversary on October 28 by sending in new applications to the amount of 
$5,810,000, 
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CONTRIBUTED PAPER. 





THE JEW AS A LIFE RISK. 
BY FREDERICK L. HOFFMAN. 
FIRST ARTICLE. 


Of all human races the Jew has allotted to him the longest duration of life. 
At all age periods, in all sections of the globe, under all the various social, 
economic and sanitary conditions, the Jew lives longer by a good many years 
than the Christian. As a life risk, therefore, the race presents the most desir- 
able class of risks, and a study of the vital statistics of the Jew is herewith 
presented as a contribution towards a solution of the elements and principles 
of human longevity. 

For the American Jew a considerable body of carefully collected facts has 
been made public through the census office in a special bulletin on the vital 
statistics of the Jew, and in the report of Dr. Billings on the vital statistics 
of New York and Brooklyn for the period 1885-90. The census bulletin 
contains the results of a special inquiry conducted by A. S. Solomon of 
Washington, who, by means of an extensive correspondence, obtained the 
vital records of 10,618 Jewish families. The total number of persons was 
60,630, of which 31,694 were males and 28,936 females. The mortality 
records of these 10,618 families are, for the five years, 1885-89, and in view 
of the proverbial regard of the Jew for deceased members of his family may 
be accepted as trustworthy. The report of Dr. Billings on the vital statistics 
of New York and Brooklyn contains the vital statistics of Russians and Poles, 
who are almost, without exception, Jews, and for purpose of comparison with 
the life tables and other statistics of the Jews embraced in the inquiry of Mr. 
Solomon, they are considered as such in this study. The population of Rus- 
sian and Polish Jews in New York city in 18go was, according to the census, 
80,235 and the mortality of this class of the population during the six 
years, 1885~-g0, is reported as 6891. The actual mortality among the Jews 
in Mr. Solomon’s inquiry during five years was 2062. This paper, there- 
fore, deals with an aggregate population of over 140,000 and an aggregate 
mortality of over 8000 deaths. 

The investigation of Mr. Solomon deals with Jews in all parts of the coun- 
try and of all classes. Two-fifths of the total number of families kept no 
servant which would indicate that the families under observation were not 
selected from the well to do class, but fairly represents the average type of the 
American Jew. In the statistics of New York city we deal almost exclusively 
with the poorer classes, especially when we select the population in the 
Seventh, the Tenth and the Thirteenth wards, which wards have been prop- 
erly named ‘‘ Jew town.” 

From the vital records of the 60,630 Jews the following life tables were 
constructed, which are probably the most complete that have ever been com- 
piled for the Jewish race. For purposes of comparison the approximate life 
table of Humphreys is added for both males and females. 


SHOWING THE NUMBER SURVIVING AT EACH AGE OUT OF, 100,000 BORN 
FOR THE JEWS, COMPARED WITH HUMPHREY'S APPROXIMATE 
ENGLISH LIFE TABLES. 














Jews. HumPuHReEy’s APPROXIMATE 
(1885-1889). EnGuisH Lire Tasies. 
AGES. 

Males, | Females. Males. Females. 

50,684 49,316 50,000 50,000 

46.390 | 45.513 42,147 43,661 

44.917 44,343 39,607 41,156 

S wc cerurereseteceees 44,142 43,709 38,294 39,817 
Pe EE 43.559 43,320 37.743 38,932 
dicate tele metre 43,154 43,002 36,822 38,299 
Oe uk demas eunpone pare 42,131 | 41,870 35,606 37,101 
Be nactccves!cas andautiracs 41,628 | 41,474 35,007 36,465 
OE Pee ee 41,151 41,050 34.245 35,689 
oS ee a = | 40,558 | 40,454 33,188 | 34,581 
Dinas ¥ivexweben<nsiee ah 39.793 39,582 31,835 } 33,294 
Siena tngereigeess £9 39,347 | 38,758 30,403 31,933 
Ors sckene cd eeearerel 38,841 37,874 28,555 30,282 
8 ee ee ee ae ee 38,300 36,586 26,539 28,551 
ID, cierew wc eanp pide. ve ewe | 37,998 35,483 24,321 26,600 
Sy Oe a ey Ae 37,151 | 34,056 21,767 24.494 
Mretteidectncepeneas 36,013 32,182 18,704 21,640 
_ a a ere 33,6021 28,957 15,197 18,193 
PPE err 31,144 | 24,057 11,492 14,189 
WE. ote otievis Vest Vadtees 26,266 | 18,302 7.576 9,777 
sd di xo-+ oc:nncs eestor | 20;674 | 13,561 4,120 5,665, 
__, ARR eeens 3956 | 16,225 8,910 1,694 ! 2,530 
Sie be Mean ent ke see oer e.2. Fes 
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EXPECTATION OF LIFE FOR THE JEWS AND FOR ENGLAND BY HuMPH- 
REY'S LiFE TABLES, 














Jews. ENGLAND AND WALES. 
AGES. — 
Males. Females. | Males. | Females. 
a ne ; ail - 

Orecccessccccseccsese 63.51 59.63 | 41.92 | 45-25 
Drciecateds ssacs becuse 68.33 63.57 | 48.64 | 50.75 
Discs dsw ctvevsedenee 69.58 64.24 | 59.73 52.81 
Zeccccves-cocnceveees 69.78 64.07 51.45 53 57 
Gocccccvesccccrcccces 69.72 63.73 51.61 53-77 
© antneetsegesucsones 69.36 63.20 | 51.47 53.65 
__ reer 65 99 59 84 48.16 50.32 
TG. cccesccevvcscceces 61.75 55-39 | 43-94 46.15 
idcccsssevessnsviien 57-44 50.93 | 39.86 42.10 
isavsancresssevenecs 53-24 46.65 30.05 38.36 
Cevudén cscesceewens 49.22 42.62 32.47 34-75 
etésssevciswe waves 44 74 38.47 28.88 31.12 
Divs csncteensssage ces 40.30 34-31 25.59 27 68 
GBodcccccccscscesccecs 35-83 30.43 22.34 24.21 
Seer ee err eee 31.10 26.30 19.14 20.80 
Dei sacccconeneecvcuss : 26.74 22.30 16.09 17.37 
Di rinisorentep greece 25.52 18.45 12.31 14.32 
Miskswabesiecessseves 18.93 15.23 10.79 11.55 
DR i nsavccssninénnaes 15.25 12.82 8.44 9.08 
Dicteneeisoecabeenee 12.61 11.07 6.52 7.04 
arse vesviensaceveeee 10.35 9.07 4.96 5.38 
Tindiiesersrsssasveses 7-50 7-50 3-78 4-15 
Dacpcscscncvsesewass ene es Kee saci 











The first table shows the number surviving at various ages, while the second 
table shows the expection of life. The differences between the mortality of 
the Jews and the general English life tables is almost too pronounced to seem 
trustworthy. It will be shown, however, in the latter part of this paper, that 
the two tables here introduced represent actual conditions, and by no means 
overstate the existing differences between the Jewish and the general mor- 
tality. The differences between the Jewish and general mortality being so 
very large, it may not be out of place to deal with the related statistics of the 
Russian and Polish Jews of New York in detail. 

Statistics on the subject have been collected in many European States, 
especially Prussia, Austria and France, but the detailed information has 
rarely been made public in an accessible form. 

Most writers on the subject content themselves to quote the results of an 
investigation made in 1845 by J. G. Hoffmann, at the time chief of the Prussian 
Statistical Bureau, or the statistics of Frankfurt, which give only the average 
age at death, on which, of course, no accurate conclusion can be based. The 
most recent statistics for Prussia are for the period 1875-90, but I have not 
at my command the original reports. Mr. Sprague, however, in the Journal 
of the Institute of Actuaries communicates a table on the mortality among 
Jews, Catholics and Reformed in Buda Pesth, which table was compiled by 
the eminent statistician Korosi, and which may be accepted with full confi- 
dence in its accuracy. I give the table as it is given by Mr. Sprague. 


MorTALity PER CENT AMONG PERSONS OF DIFFERENT RELIGIOUS 
CREEDS IN AUSTRIA. 


acy 











AGES. Romish. Reformed. Jewish. 

BOD 6: 6045.0 ss sense bgecacno’s 1.47 1.23 0.85 
RE ee prrery ret rosy e 0.70 0.74 0.41 
BOAEDs 00 cdb sceweetciescsacsees 1.22 1.23 0.86 
SEE ccccnseniiccnvevssoonesum 1.70 2.36 1.19 
GE-BD «00s iccccevescenescoeses 1.74 2.16 0.88 
5 a) ee 1.94 2.72 o 67 
Ce Eee eee 2.36 2.54 1.01 
pe eee Te ee 2.89 3-03 1.17 
BSAD. oo cenccvcccccceccccces 3-44 3-53 I 42 
GPrGE oc ovcveccecsoccescesovecs 4-01 4-03 2.14 
SEED. cccccevsncescncvoncseens 4.32 3-44 2.64 
SRR reer 5 65 5.83 4-10 
ig ES ee Tere 8.58 7-59 5.64 








The lower mortality of the Jew, as brought out in the two life tables, is 
largely confirmed by the table of Korosi. If the differences are not quite so 
great, it must be taken into consideration that the class of Jews dealt with in 
the table for Buda Pesth is largely of the very lowest and subject to the most 
unsanitary and low economic conditions. 

The Russian and Polish population of New York in 1890 was 80,235, of 
Brooklyn only 7581. For New York city the population by principal nativi- 
ties is given in the table below. For Brooklyn the statistics on account of the 
small population are of less value, and for this reason have been used in only 
one of the tables which follow, I give the principal populations and the cor- 
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responding mortality for the six years, 1885-g0, to afford a ready means of 
judging of the value that should be attached to the various death rates. I 
have, however, selected only such nativities which were numerica!ly important 
and have aimed to compare like with like wherever possible. 


POPULATION (1890) AND MorTALity, 1885-1890—NeEw YorK. 


NATIVITIEs., Population, 1800, | Mortality, 1885-90. 
United States (white)... hatte dec denkala 334,725 63,333 
England and Wales ‘bend 55.572 8,321 
OS ERS ERS eee 399.348 72.375 
INS cn beni kgessacsngcensees 19,627 2,832 
PE Sai accaseenineacneteeae een 16,239 2,163 
NR isc ohetb00<064. cinvesxes 403,784 53,810 
Russia and Poland..........se00 80,235 6,891 














From the population and mortality returns contained in this table the follow- 
ing death rates have been calculated for eight groups of ages: 


DEATH RATES PER 1000 OF WHITE POPULATION DURING THE CENSUS 
YEAR (1890), WITH DISTINCTION OF BIRTHPLACES OF MOTHERS 
AND E1GHT Groups OF AGEs, 

New York City. 





All fipter 


Nariviries. 15-20,| 20.25, | 25-85, | 85-45. 45.55, 80, 65- 


rs | te yee Temi 
United States......... 29.16 46.92! 492 7.00) 9.67) 12 55\ 20.66) 34.41| 93-35 
England_and Wales. .| 27.59 43-28) 5.63 10.04) 12.96 19.28) 29.78) 42.70) 127.82 








OS 32.20) 43.26) 7.75 13.81] 20.72) 30.76) 40 91| 63.32] 133.11 
SE ane | 26.55) 35 32) 4.38) 10.77] 14.34) 20.70) 36.21 41.84) 108.75 
eee | 24.08 42.46) 6.96 5.27) 10.22, 15.26 28.05) 44.31] III.52 
Germany ............. | 22.08 36.90) 4.30 7.73] 11.05 16.94 22.65 43.27) 84.52 








Russia and Poland... .| 21. 18) 40.25) 3-27, 4.67) 7.01 9.93) 20.63) 31.25] 102.80 


' 





The Jewish mortality in this table, though considerably below the mortal- 
ity of the native and other populations, does not show as considerable a dif- 
ference as we should expect on the basis of the life table. At certain ages 
the mortality is exceedingly low, but at others it is above the mortality of 
other nationalities. The calculations in this table are based on the mortality 
of 1890, and for this reason the results may differ in some respects from the 
results brought out in the life tables, which is for the period of 1885-1889. 
In the following table, for New York and Brooklyn, the death rates are given 
for the period of six years and for two age groups, by which method the 
results are more in conformity to other observations. 





New York, 1885-90. Brook yn, 1885-90. 








NAtIvITIEs, | 15 Years ‘aol | 15 Ve ars 
Under | ™ : Under 
All Ages.| and All Ages. | an 

oS 15 Yrs. | Gun. 8 15 Years. Fl 

ialicinastiieatetecidicl — a Eee eee, 

| } | | 

United States —-- | 32.43 | 54.01 15 91 27.49 | 45-76 | 13.89 
England and Wales.. 27.67 | 50.53 20.78 20.51 32.42 | 16.95 
rer ree | 32.51 | 50.87 28.01 27.14 | 43-84 | 22.68 
WOOT 02s ccccsesconst 26.60 43-71 21.91 19.62 29.86 | 16.41 
ee | 2328 | 47.01 17.86 17.22 27.81 | 14.43 
oO Seer ey rere | 2427 | 46.97 17.04 23.18 44.31 | 15.46 
Russia and Poland..... 14.85 28.67 6.21 13.93 27.03 5.85 





In this table the favorable mortality of the Jew is most emphatically brought 
out, not only for New York city, but also for Brooklyn, The differences are 
greatest, however, for the ages above fifteen, a fact of considerable import- 
ance, which will be referred to again in the latter part of this paper. The 
objection to this table is that the populations on which the death rates are 
based are too unequal to afford trustworthy results. The force of this objec- 
tion cannot be denied, and I give below another table of death rates for the 
Jewish population, compared with native Americans, and persons born of 
Irish and German at four age groups, and for that section of the city of New 
York included in the 7th, roth and 13th ward. This section contains almost 
60,000 Russian and Polish Jews and a totai population of 160,846. The native 
Americans (including colored) number 15,648, the Irish number 29,387, and 
the Germans 34,104. A fair comparison can therefore be made of these four 
classes of population, who were all living under practically the same economic, 
social and sanitary conditions. The effect of race on the duration of life is 
therefore more clearly brought out in this table than in any of those that have 
been thus far introduced. 
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DEATH RATES IN THE SEVENTH, TENTH AND THIRTEENTH WARDS OF 
New York City, 1890, WITH DISTINCTION OF CERTAIN 
Groups OF AGES AND NATIVITY. 








AGxs. | Total. — Ireland. Germany. aoe ee 
| | . 
a — . hom | 

‘, | 26.25 45.18 | 36.04 22.14 16.71 
Under z5 years) 41.28 62.25 | 49.71 30.38 32.31 
15-25 years... 7-55 9-43 | 15.15 7-14 2.53 
25-65 years... 21.64 25.92 39.51 21.20 7-99 
65 and over... 104.72 105.96 120.92 88.51 84.51 








a Includes colored, 5 Mostly Jews. 
This table confirms the preceding table for New York and Brooklyn in 

that the mortality of the Jews at the ages under fifteen resembles closely the 
German death rate. It is here, as in the preceding table, the age groups 
above fifteen that show the most pronounced differences between the mortal- 
ity of the Jews and other nationalities. At the period of age, which covers 
the larger portion of applicants for (ordinary) life insurance, that is from 
twenty-five to sixty-five, the Jew has a death rate of only 7.99 per 1000 

_ against a rate of 25.92 of the native American, 39.51 of the Irish and 21.20 of 
the German. In this table, therefore, we find much to verify the accuracy of 
the life table. There is much similarity between the death rates of the Jew 
and the German at the two extreme periods of life. This similarity is easily 
understood by those who are familiar with the excellent care of young and 
old people among the two nationalities. At home or in the various institu- 
tions the Jew and the German take the most excellent care of the aged 
and the invalid. The very low infant mortality among the Jews is largely the 
cause of the lower mortality under fifteen. 

(To be Continued.) 








CORRESPONDENCE. 


COLORADO. 
[From Our Own CoRRESPONDENT. ] 

The fire insurance business in this field has shown a steady and constant 
shrinkage since 1892. The reports of premiums written filed in the compact 
office show a decrease of $18,000 for the three completed quarters of the 
present year. This loss of business is due to a fall in values, diminished 
stocks, limited amount of new building and the adjustments of the mercantile 
schedule. Another discouraging item is the increased cost of doing business 
in Colorado, due to the new laws which taxes gross receipts and increases the 
fees. Assomething of an offset, the moral hazard is considered unusually good 
and the adoption of the mercantile schedule has resulted in greatly improving 
the physical hazard. The cost of building has been so greatly reduced that 
owners of business blocks in Denver, constructed when material and labor 
was high, no longer carry insurance on former estimates, but upon estimates 
which an adjuster would figure upon now. One prominent merchant recog- 
nized this changed situation by reducing his line from $70,000 to $50,000. 
This means an appreciable reduction in premium receipts. There is very 
little new business to be had in the interio® of the State outside of Cripple 
Creek ; Aspen, Leadville, Silverton, Telluride, Durango and Central City are 
the mining towns which seem to be in healthy condition, The granger towns 
are prospering. Cripple Creek gives Colorado Springs considerable business. 
Pueblo is now settled down firmly from its real estate boom of 1890 and 1891. 
Business, however, will continue to be done upon a most conservative basis 
for a year or two yet, and insurance companies need not expect to increase 
premium receipts other than by securing clever agents who can control profit- 
able lines. 

Speaking of controlling lines reminds me that an echo of the great brewery 
muddle of last year was heard recently, when T. T. Frith secured a slice of 
the insurance carried by the Neff brewery. Last July he obtained the entire 
line of the Zang brewery, amounting to $550,000, which he managed to place 
with Denver agents. The competitors thought that Frith was rebating, and 
when the commission was out here soon after he had secured the Zang insur- 
ance, complaint was filed against him, but it was quickly withdrawn. The 
pull happens to be a case of loyal friendship and a reward for considerable 
business forethought exhibited years ago. Mr. Frith has admitted his clerk, 
E. P. Eppich, to the firm, which now goes as Frith & Eppich. Eppich is a 
stirring young man, who has been working in insurance since 1878 in this city, 
Mr. Frith will now have more time to do special and adjusting work for the 
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Palatine, when necessary to help out Ed. O. Hughes, who has a big field to 
cover. 

Neglecting to follow orders caused one firm of underwriters in Denver te 
lose a good company. A risk for $2000 was underwritten, and when the 
report was received in the home office the local agents were directed to cancel. 
They neglected to do this and a fire occurred. The company withdrew from 
the agency and may now bring suit to recover from the firm or their bondsmen. 

The promise of a greater volume of business caused another company to 
change agencies here, but the ioser consoled himself by getting another com- 
pany which pays twenty-five per cent, instead of the usual fifteen paid by the 
company withdrawing. 

Rebating and the credit system are the banes of fire insurance underwriting 
in Denver, and there is practically no remedy. The fact that there are too 
many agencies in the city and too many companies eager for business seems 
to make these methods necessary. 

The New Hampshire has been transferred from the D.C, Packard insurance 
agency to L. Anfenger; the Northern goes from Anfenger to Brannen & 
Kellogg ; the Girard from McCracken & Storrs to Fred Forrester. 

George J. Watson, Jr., will open an underwriter’s office in Denver shortly. 

Adjoining the beautiful offices of Manager Stearns of the Mutual Life are 
the handsomely furnished quarters of the new woman’s department of the 
same company, with Miss Mary Albright in charge. Miss Albright was for 
some time assistant superintendent in Kansas City for the Missouri, Oklahoma 
and Indian Territory field. During the National Educational Convention 
last July, Miss Albright came out here and did a rattling business with the 
teachers assembled in Denver, and she followed them down to the mountain 
resorts of Manitou and Colorado Springs, where for four weeks more good 
was accomplished. Now with ten assistants she intends to wake things up in 
this State in the investment and, more especially, the council lines. 

The accident agencies here report a very perceptible increase in business, 
due to improved conditions. The volume of new business written during 
October, November and December will go considerably towards making up 
for the dullness of the first three quarters of the year. The experiences in 
bicycle accidents have caused the agencies to wonder how long the companies 
will stand the increased indemnities. ‘‘ Fully one-fourth of all our claims are 
from bicycle accidents,” said one local agent, ‘‘and in some cases the same 
person gets two and three claims paid.” Denver is one of the great bicycle 
towns, and this year, especially, the accidents have been numerous, because 
of the number of novices in bicycle riding, and because the general public has 
not had time to adjust itself to the new method of locomotion on busy streets. 
Accidents will not be so numerous after the craze has died down, and those 
who continue to ride will have become so adept in guiding their wheels as to 
diminish the number of accidents perceptibly. c. LS. 

DENVER, COL., October 25. 





NEW ENGLAND. 


[From Our OWN CORRESPONDENT. ] 

The status of the fire insurance business at the present time is about the 
same as it has been for some months past. There are continual reports of 
improvements in mercantile business and of increase in receipts of goods from 
abroad and from domestic points. Granting that this is correct, merchandise 
insurance is not exactly satisfactory. The amount of profit in insuring 
merchandise at the present time is small, the depreciation in prices having 
cut it down to less than one-half what it should be, and what it would be, 
This is true with regard to cotton, though receipts 
of that staple are very fair. The same is also particularly true with the 
relation to cold storage business and most other kinds of merchandise. The 
clothing trade is in the same condition, and a store full of clothing stock can 
be insured to-day, on its value, at much less than it could be insured before 
the business depression began. 

Ex Governor William E, Russell has been appointed referee in the cases of 
alleged rebating and Insurance Commissioner Merrill has been appointed 
secretary under the anti-rebate agreement, but declines to accept any 
compensation as such. The agreement provides for other clerical assist- 
ants, both the secretary and clerical assistants not to exceed in cost 
$3000 per year. The agreement went into effect Friday, and under 
it any agent who is decided to be guilty of rebating by the referee must be 
dismissed from the service of the company in whose employ he is and cast 
into outer darkness, for the agreement further provides that no company 
subscribing to the agreement shall employ him, nor shall the company which 
dismissed him re-employ him during the succeeding year. A little joke 
which has sprung up is, that in the first cases of rebating noticed none of the 


were conditions normal. 
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offending agents are employed by companies in the agreement, All rebating 
agents will be exposed, nevertheless, no matter in what companies they are 
employed. 

The Western Massachusetts Mutual Fire Insurance Company has sent 
notices to delinquent policyholders calling attention to the fact that assess- 
ments levied by the company several months ago have not been paid, and 
stating that if the assessments are not paid within ten days steps will be taken 
to secure collection. 

The consolidation of the Maine Mutual Life Insurance Company (an 
assessment company) and the Bay State of Boston is announced. The Maine 
Mutual has been in existence under chat name about one year, and was com- 
posed of a union of the York Mutua! of Biddeford, Me., the Kennebec 
Mutual of Augusta, Me., and the Orient of York, Me. It is also reported 
that one other Massachusetts company and one New York company will enter 
the consolidation. Whether the latter is true or not cannot be ascertained. 

Word comes from New Hampshire that about go per cent of the claims of 
the late Peoples Fire Insurance Company of Manchester have been pur- 
chased by a syndicate at about twenty-five cents on a dollar. 

The Banker Hill Mutual Fire Insurance Company, recently organized in 
Massachusetts, has been refused a license by the Insurance Department on 
the ground of irregularity in some of its applications. A mutual is required 
to have 400 applications before it can issue policies in this State. 

The examination of the Bay State has been completed and the report will 
be issued this week. 

Frank A, Newton of Newtonville, Mass., died very suddenly of heart 
disease last Tuesday at the age of forty-nine years. He was the agent of the 
Penn Mutual. 

Frank A, Colley has been appointed manager for Massachusetts (with the 
exception of Boston), Maine, New Hampshire and Vermont of the Norwood 
Insurance Company of New York. Business will be accepted on approved 
risks only. The splendid results achieved by Mr. Colley for the Globe would 
seem to lead to the conclusion that this will undoubtedly be an important and 
advantageous connection for the Norwood. 

The New England Insurance Exchange is discussing the matter of making 
certain changes in the methods now in force in Maine, of rating by inspectors. 

Daniel W. Russell, formerly agent in Boston of the New York Life 
Insurance Company, died at his home in Brookline on Sunday of last week. 
Previous to his connection with the New York Life as agent in Boston, he 
held the position of superintendent of agencies for that company. 

The American Wheelmens Accident Association was organized in West- 
field, Mass., last Thursday. The following officers have been chosen: 
President, George M. Hender, Springfield; vice-president, D. Edward 
Miller, Springfield ; secretary and treasurer, E. O. Gibbs, Westfield ; surgeon 
(and, the chances are, the busiest officer in the company during the riding 
season), Dr. George H, Janes, Westfield. The company intends to begin 
business as soon as authority can be secured from the Department. The plan 
is to confine the business to bicycle riders, but it will insure against accidents 
of all kinds, as well as those caused by riding. It proposes to offer a liberal 
policy in every State in the Union. Insurance will be offered in five different 
rates, the indemnity in case of accident to be in proportion to the rate paid. 

Boston, MAss., November 4. ALLAN Eric. 





FLORIDA. 
[From Our Own CORRESPONDENT. ] 


As The Land of Flowers is rapidly becoming an insurance field of great 
promise, it is only natural that its promoters desire to have its advantages and 
good work placed before the public at large. 

Jacksonville bids fair to become one of the largest and most prominent 
cities in the South, and next to Atlanta can hold its own as an insurance 
centre. Among the prominent underwriters may be mentioned Perez F. Huff, 
general manager for Florida for the Home Life Insurance Company of New 
York, and also general manager of the Southeastern department for the Pre- 
ferred Accident Insurance Company. Mr. Huff is an indefatigable and untir- 
ing worker, and adds great strength to his agency by his personal field work. 
He is making a record for himself and his companies, and bids fair to become 
one of the most prominent insurance managers in the South, Among his able 
associates may be mentioned J. L. Bragassa, M. H. Slager and J. J. Hooton. 
The offices of General Manager Huff are the most elaborate in the State. 

The Mutual Life, under the management of George E. Johnson, will make 
a good showing this year, in the face of the severe freeze last winter. It is 

rumored that Major Lambeth, district agent at Gainesville, will form a part- 
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nership with Mr. Johnson on January 1, under the firm name of Johnson & 
Lambeth. A hard pair to beat. 

The Penn Mutual has recently made a change, its former general agent, 
Chas. B. Towns, having resigned, being succeeded by Acosta & Bahl. Mr. 
Acosta represented the company at Charleston, S. C., while Mr. Bahl was 
employed in the home office, 

John M., Stevens, general agent for Florida for the Nederland, is forward, 
ing a nice business, and will fall in line with the others this season, 

The Equitable has moved its general agency to Ocala, Fla. B. B. McCon- 
nell & Co. hold the fort for this excellent institution, and seem to get in their 
fine work in country towns, 

J. H. Norton, general agent for the Providence-Washington, will make a 
better showing this year than ever before. Mr, Norton has buckled down to 
business, and gives to it all his personal labors. 


Dawkins & Walter, general agents for the Travelers and Glens Falls, report. 


good business, and will doubtless hold up their end for the year. 

The Fidelity and Deposit Company of Maryland has recently entered 
Florida for business, placing the general agency in the hands of Samuel J. 
Slater, Jr., a prominent building and loan secretary. Mr. Slater is a hustler, 
and his company will doubtless be glad of its selection. 

Taking it all in all, Florida will hold its own with any State in the Union, 

JACKSONVILLE, FLA., October 31. Facts, 





THE NORTHWEST. 
[From Our Own CorRESPONDENT.] 

The Commercial Union of New York and Bankers Life Association of 
Minnesota have been admitted to do business in Wisconsin, The Michigan 
Liquor Dealers Protective Association, and the City Trust, Safe Deposit and 
Surety Company of Philadelphia have made application. The Commissioner 
has refused the application of the National Protective Seciety of Michigan, 
for the reason that it has not been organized the length of time required by 
law. 

The Southwestern Mutual Life Association of Marshalltown, Ia., has just 
presented that city with a handsome drinking fountain, consisting of a female 
figure twelve feet high, of bronze, holding an upturned water jar. 

C. H. Burton of Mason City, Ia., has sold his insurance business to Wm. 
Nettleton. 

The insurance agents of Fairfield, Ia., have organized with the following 
officers; Anthony Jacques, president ; Rev. J. A. Raines, secretary, and 
Frank S, Freeman, treasurer, Their object is to maintain rates and preserve 
harmony among the companies, 

In 1887 the Insurance Company of Dakota located at Sioux Falls, S. D., 
canvassed through the country around Lake Benton, Minn., and secured con- 
siderable business, taking the farmers’ notes as payments. Soon after the 
company failed. Such policyholders as were burned out prior to the failure 
never received any money from the company. The notes were at one time 
sent to Lake Benton for collection, but the attorney after investigating 
them, returned them without attempting collection. The matter was dropped 
until very recently, when suit was brought at Grand Rapids, Itasca county, 
Minn., to recover on the notes, by one McKinney, who claims that the notes 
were assigned to him by one H. S, Huson, who secured them from the com- 
pany. The notes are undoubtedly outlawed. The farmers claim that the 
plan was to get them to compromise, rather than to go up to Grand Rapids to 
defend themselves. 

The Supreme Court of Wisconsin has affirmed the lower court, which held 
that it had no jurisdiction over the funds in possession of the State Treasurer, 
belonging to the Hecla Insurance Company of St. Paul. The Hecla Fire 
Insurance Company of Madison, Wis., sold out its business to the Hecla Fire 
Insurance Company of St. Paul, which in turn sold out to the Gorman Insur- 
ance Company of St. Paul, which failed in 1892. When the Madison Hecla 
Company sold to its St. Paul namesake, it withdrew from the State Treasurer 
its reserve fund, with the exception of a debenture bond for $25,000. John 
Hughes and others who held policies inthe Madison Hecla Company and 
suffered losses by fire, asked that a receiver be appointed for this bond, and 
that all whose claim to any actual award was sustained, be awarded a just 
proportion of its proceeds. Judge Siebecker of Dane county held that he had 
no jurisdiction, and the decision is affirmed. 

There are wars and rumors of war in St. Paul just now. The St. Paul 
Board of Fire Underwriters has been in existence for some time, but has not 
been actively in evidence. It has been in fact in a state of ‘‘ innocuous 

desuetude.” When the law providing for a salvage corps was passed, a new 
board of the same name was organized by new parties to form a salvage corps, 
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which absorbed the old board. Now the old members claim that the new- 
comers are running things with a high hand, and have indulged in consider- 
able criticism. The new members who were officers (and the old member say 
that they made up all of them), handed in their resignations in a bunch expect- 
ing, so the critics say, to dissolve the board, If that was the intention it was 
unsuccessful, for new officers were elected promptly and everything appeared 
serene. The changes were J. Q. Haas, president, vice A. W. Perry; B. F. 
Wright, vice-president, vice J. C. Shandrew; S,S, Eaton, treasurer, vice 
Colonel John S. Price, deceased. The following changes were made in the 
directors: John Rogers, Jr., Wm. S. Gilliam, A. N. Nelson and A. L. Cas- 
serly, succeeding E. A. Hemenway, J. Q. Haas, J. J. Parker and W. G., 
Strickland, all resigned. There are mutterings, too, of arate war. There 
has been but one non-board agency in the city, but lately a Wisconsin com- 
pany, which has heretofore been a board company for nineteen years, with- 
drew and became a non-board company. ‘The story is going the rounds that 
the former agent has declared that he would not have any business taken from 
him, - It was announced that he would meet any rates that might be offered. 
Another prominent agency is quoted as saying that they would make rates 
which the Wisconsin company dared not offer. Every effort is being made, 
however, to keep all in line and avert a rate war. 

The Attorney-General of Minnesota is asked to pass upon the new law as 
to the issuance of licenses to citizens, permitting them to place their business 
with companies not authorized to do business in the State. One section indi- 
cates that the license is free, while another provides fora $10 fee. The 
Washburn Mill Company, Minneapolis Trust Company, and Shevlin-Carpen- 
ter Company, all of Minneapolis, have taken out licenses, but paid the fee 
under protest. r. @s Be 
MINNEAPOLIS, MINN., October 3t. 








CASUALTY INSURANCE. 


—The American Wheelmens Accident Association has been organized at 
Westfield, Mass. 

—The Georgia legislature has been asked to incorporate the Georgia Title 
Guarantee Company. 

—The receiver of the National Credit Company of St, Paul has hopes of 
. being able to pay all creditors in full. 

-—The International Association of Accident Underwriters will meet in 
convention at Atlanta on December 2. 

—An Indiana policyholder of the Standard Life and Accident wants 
indemnity for an acute attack of appendicitis, caused by swallowing a grape 
seed, 

—lIra Worcester of 28 Congress street, Detroit, has been appointed by 
the United States Casualty its State agent for Michigan, succeeding H. R. 
Josselyn, 

—The National Surety Company of Kansas City has deposited $21,000 in 
bonds with the Insurance Department of Texas, and has been licensed to do 
business in the State. 

—Three Russian accident companies report for 1894 net premiums 
amounting to 427,513 roubles, losses 247,840 roubles and hold a premium 
reserve of 220,077 roubles. 

—The Mercantile Mutual Accident Association of Boston has appointed 
Joseph H, Wilson to the charge of the Cook county (IIl.) agency, with offices 
in the Association building, Chicago. 

— George C. Whitesell, the general agent*at Pittsburg, Pa., for the United 
States Casualty Company, has resigned and has accepted the general agency 
of the accident branch of the .Etna Life. 

—A judge in Kansas City holds that murder isan accident within the mean- 
ing of an accident pelicy, and a court in Canada recently held that being 
frozen to death is an accident, and that the insuring company must pay. 

—The Continental Masonic Accident Association of Chicago continues to 
prosper, and owing to the careful selection exercised, is experiencing light 
losses, The association will enter Michigan, Ohio and Wisconsin early in 
1896. 

—George E. Taylor, late metropolitan manager of the liability agency 
department of the United States Casualty, has been placed in charge of the 
company’s office in St. Louis, pending the appointment of a new general 
agent for Missouri. 

—The Ocean Accident and Guarantee Corporation of London, England, 
has brought itself prominently before the Canadian public by guaranteeing 
the payment of the $500 death by railroad accident coupons printed in each 
number of The Montreal Star. 

—The president of an accident insurance company, strictly in the line of 
advertising his business, has been telling a wonderful story, which he located 
in Brooklyn, where numerous trolley accidents occur. He says: ‘*‘ Sometime 
ago a large policyholder in my company was run over by a trolley car and his 
right leg painfully crushed. He remained conscious after the shock for three 
minutes, during which time he pulled out his watch and called the attention 
of the crowd to the fact that it was just fifteen minutes to twelve o’clock, 
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His policy expired at noon, and his foresight was rewarded by the immediate 
payment of his weekly indemnity without controversy or litigation.” The 
man was a one-time winner. He called time before death knocked him out. 

—The Perpetual Accident Insurance Company has been incorporated at 
Washington, D. C., by Edwin Willits, Delos H. Smith, James H. Reeve, 
Wm. [f1, Tufts and Thos, H. McKee as trustees. The capital stock is placed 
at $10,000, with right to increase. 

—H. D. Wilson, at one time head of the claim department of the Ameri- 
can Employers Liability, and who lately occupied a similar position with the 
United States Casualty, is now acting as adjuster in the liability branch of the 
Travelers metropolitan department, 

—Twenty-nine boiler explosions were reported in the United States during 
August last, causing the death of fifty-eight persons and seriously injuring 
thirty-five others, This includes twenty-two persons killed in the explosion 
at the Gumry Hotel in Denver, Col., on August Ig. 


—E. E. Steiner, Baltimore, general agent accident department of the A.tna 
for Maryland, took hold little less than a year ago, having previously been 
engaged in mercantile pursuits. He has found the insurance business quite 
congenial, and the company’s accident business in this field has quadrupled 
under his management. Mr. Steiner is confident of doing better still 
next year. 

—H. D. Eichelberger & Co., Richmond, State agents of the Travelers for 
Virginia, West Virginia and North Carolina, were appointed January 1 and 
are confident of obtaining $100,000 in premiums as their first year’s showing. 
The Travelers never did so well before in this territory. Live agents are 
needed by this firm, and owing to the popularity of the company now in this 
field, it should be easy for all such to do well. 


—Since January 1 of this year the Travelers has gained an average of $1000 
a day in accident premiums alone over the previous year. As to how many 
thousands of millions it has gained in ‘‘ amount insured” under accident 
policies, we do not know, do not care, and have not wasted valuable minutes 
in asking the actuary. It is enough that in the receipts for premiums, the 
outgoes to claimants, and the resources for future security, which are the 
‘* three dimensions” of its solid contents, it continues to lead the world as it 
has for thirty years past.— 7ravelers Record, 

— The representatives of six plate glass insurance companies met at the 
office of the Metropolitan Plate Glass Insurance Company in New York city 
last week and held a number of lengthy sessions, winding up at 6 o'clock on 
Saturday night. The meetings were most harmonious and as a result com- 
pacts were re-established for all important points in the United States, to go 
into effect on December 1. The business of plate glass insurance is thus 
placed on a firm basis once more and it is to be hoped that the demoralization 
of the past six months will not occur again. 


—The question whether attending a funeral Sunday on a bicycle is in line 
of duty, or whether such riding is for recreation and pleasure, is to be decided 
by the law courts of Maine. A Belfast man had a policy which pays $25 per 
week in case of accident. It has a clause that if the policyholder is an 
amateur bicyclist, and is injured while riding for pleasure or recreation, then 
but $12.50 will be paid. The Belfast man attended the funeral of a friend 
on a Sunday and rode his wheel. He was thrown off and injured, being ill 
four weeks, putting in a claim for $25 per week. The company refused to 
pay and the case has gone to the Jaw court on the bicycle clause in that 
policy. 

—The following opinion affecting the rules of accident companies as to the 
ten days’ limit for application for benefits, has recently been handed down in 
the United States Circuit Court of Appeals. August 4, 1892, Dr. D. G. Earl 
of Lake Mills, Wis., tread upon a wire nail, which penetrated his foot. He 
thought the injury of little consequence. Fourteen days later lockjaw set in 
and the doctor died. He held an accident insurance policy in the Odd Fel- 
lows Fraternal Accident Association. The company refused to pay the policy 
of $5000, claiming that notice of the injury had not been sent to it within ten 
days of the time it was sustained. ‘The Circuit Court of Wisconsin gave the 
widow a judgment for $5496. Judge Showalter affirmed the judgment, hold- 
ing that so long as the injury did not develop into a serious character within 
the specified ten days the company could not claim the rule, when it was not 
disputed that the death of the insured was due to an accident occurring while 
he held a policy. 

—aAn interesting suit has been filed in the Superior Court at Atlanta by the 
Brotherhood of Locomotive Engineers Mutual Life and Accident Association. 
J. W. Palmer, Mrs. C. B. Palmer and J. R. Collins appear as defendants in 
the case. The petition alleges that the association some time ago issued 
three policies to J. W. Palmer for $1500 each, the full face of the policies 
being payable when sufficient proof was furnished that the party insured had 
suffered the accidental loss of either hand. In June last the company was 
informed that Mr. Palmer had lost his left hand by the premature explosion 
of a gun, necessitating its amputation at the wrist, and the loss was paid in 
due time. The association states that information has been received to the 
effect that Mr. Palmer had intentionally shot himself for the purpose of 
receiving the insurance. The paper makes the assertion that a policy in 
another company to.the amount of $5000 was also held by Mr. Palmer, half of 
which was to be paid for the loss of one hand. After the accident, it is 
charged, the company in which the $5000 policy was in force, made efforts 
to have the insurance canceled, as it was not satisfied with the proofs. The 
matter was finally compromised on the payment of $1000. ‘The association 
prays that an injunction be issued restraining the defendants from disposing 
of the money in their possession. The attorneys for Palmer deny that the 
hand was shot intentionally, and say that Palmer was hunting when the gun 
was prematurely discharged and the loss of the hand was the result. 
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Insurance Supervision—The British and American Methods 
Compared. 
L. G. Fouss, president of the Fidelity Mutual Life Association of Phila- 
delphia, prepared and read the following paper before the Convention of 
Mutual Life Underwriters at Atlanta, October 22, 1895 : 


It is now, and always has been, characteristic of the American people to 
profit by the experience of peoples of other countries in all the activities of 
life. It has been a governing principle with us not to only adopt, but to 
develop and improve that which has been found to be good, and to eliminate 
from the affairs of life that which has been found to be bad. It is conceded, 
however, that all rules have exceptions, and the subject under consideration 
affords a noteworthy exception. 

Prior to 1850 we had only a few life insurance companies in this country. 
In 1858 fourteen life companies reported to the Massachusetts Insurance 
Department. These companies had in force at that time 42,502 policies, 
insuring $116,482,195.79. At the present day this amount would not be con- 

. sidered a large business for a single company. Notwithstanding this limited 
experience, the net valuation system as a standard of solvency was incorpo- 
rated in the statutes of Massachusetts, and was soon afterwards adopted by 
other States. This radical innovation was rather the result of inexperience 
than the outcome of experience. The system of valuation as a test of sol- 
vency had not then been, and has not since been, recognized as sound in 
principle, and has not been adopted in any other country on the face of the 
earth. It has been roundly condemned even by a number of the companies 
that are bound by its fetters. 1t has been and is one of the principal features 
of supervision in this country. While insurance supervision in America can- 
not be said to have been a total failure, yet under our ideas of State sov- 
ereignty it has been the cause of a great deal of mischief, and has materially 
increased the cost of insurance. The very nature of the business requires it 
to be extended so as to get a good average and avoid the effects of local dis- 
turbances. A company which extends its business beyond the borders of its 
own State, and to all the States of the Union, must run the gauntlet of the 
legislatures of forty-six States which hold annual or bi-annual sessions, and of 
the several insurance departments, As a rule, the legislators have had no 
previous experience in insurance legislation, know little or nothing of the 
requirements of the life insurance business or of its economic effects, and 
there are always those who are anxious to make a record and do something, 
whether right or wrong. As a result, pernicious and oppressive laws are 
enacted, or companies are put to great expense to prevent their enactment. 
To make laws is one thing, to enforce and interpret them is quite another. 
We, therefore, have supervision of two kinds—statutory and arbitrary. Both 
have their origin in legislation. The laws of some of the States in important par- 
ticulars almost make the Insurance Commissioner a sovereign or autocrat. As 
a rule, those in charge of the several insurance departments are men of intelli- 
gence, who try to do their full duty to the insuring public and to the compa- 
nies, but there are exceptions, and these were referred to by the Hon. Brad- 
ford K, Durfee, Insurance Commissioner of the State of Illinois, and 
president of the last National Convention of Insurance Commissioners, in his 
opening address, After suggesting some needed improvements, he said : 

‘**It would likewise place some additional restraint upon the erratic course 
too frequently displayed by new commissioners before they have had sufficient 
opportunity to become acquainted with the duties and obligations appertain- 
ing to their office, which erratic course is one of the chief aims of these con- 
ventions to control.” 

It is such erratic course that has been a menace to insurance supervision. 
By way of interpolation, I wish to say that the address of Commissioner Dur- 
fee just referred to is logical, forceful, abounds in common sense, and should 
be carefully read by every one interested in the subject of insurance, 

Tue Osjecr AND PURPOSE OF INSURANCE SUPERVISION, 

As already stated, supervision had its origin in legislation. Elaborate laws 
have been enacted to provide for the organization and regulation of insurance 
companies. Such laws enter into details which properly belong to by-laws. 
The statutes of the several States are encumbered with worthless or meaning- 
less provisions. The purpose, however, of all insurance legislation is to 
throw what are supposed to be safeguards around the business for the pro- 
tection of the insuring public. Good has been accomplished, but more good 
might have been accomplished by different legislation, and many evils growing 
out of the faulty system of legislation could have been avoided. It is not 
necessary to enumerate all that is expected to be accomplished by the American 
method of insurance supervision, but it may not be amiss to call attention to 
some of the principal features. 

First. Under what are generally known as the laws governing fixed level 
premium, or old line companies, a company after perfecting its organization 
must, before it can extend its business beyond its home State, deposit 
$100,000, said to be security to policyholders, but, in fact, is an amount 
placed beyond the reach of company and policyholders, where it must remain 
under existing laws for an indefinite period, or until the company goes into 
the hands of a receiver. If that amount, or a small portion of it, would 
prevent a receivership, it could not be used even for that purpose, and, there- 
fore, affords no security. 

Second. Under the same laws, meaning those governing fixed level premium 
companies, the insurance departments of the several States are required to 
value the policies of the companies according to the mortality table, and a 
rate of interest designated by law. Such value is, therefore, inflexible. The 
money representing such value must of necessity be invested in securities, the 
value of which is not fixed by law, but is variable, and governed by the 


THE SPECTATOR. | 227 


markets of the world. It belongs to supervision to see that the value of the 
securities representing the reserve is at ail times equal to or in excess of the 
reserve, The State is powerless in preventing depreciation in real estate, 
Government, corporate, or other securities. Neither can it control the rate 
of interest, and yet a standard of solvency, under the delusion of security, has 
been adopted by the State. Whenever a company, either by reason of con- 
ditions entirely beyond its control or the control of the State, fails to meet 
that standard, it is declared technically insolvent. It is generally conceded 
that this has been the cause of numerous failures among what are known as 
‘‘legal reserve” life companies. 

Third, The inherent defects in the laws governing the fixed level premium 
method of life insurance were discovered as early as 1870. From that time 
on efiorts were made to secure the enactment of laws for the organization and 
regulation of life companies, without making either the deposit or valuing the 
policies. Little more, however, was accomplished in this direction than to 
exempt co-operative or fraternal societies from the insurance laws until about 
the year 1880. A systematic effort was then made, and which was successful, 
to have a separate statute enacted in every State for the organization and 
regulation of life companies doing business on the assessment plan. While 
these laws are an improvement in many respects over those governing the 
fixed level premium companies, they are, nevertheless, conflicting and 
defective in the matter of supervision. What is required in one State is 
sometimes practically condemned in another, and it is exceedingly difficult for 
companies to frame their policy contracts so as to meet the requirements of 
conflicting laws and conform to the arbitrary views of some commissioners. 
There is simply too much legislation and too much supervision. Life 
insurance legislation in this country has had entirely too much to do with 
details, Laws can be made to punish the dishonest, but no laws can be 
enacted that will make the dishonest honest. If companies were required to 
give substantial evidence of good faith at the time of organization, and to 
give publicity in detail to what they do, the rest could be left to competition 
to guide and correct. 

It is not necessary to take up further time in discussing what insurance 
supervision is, or is not, in America, in a convention of underwriters, but I 
assume that there are many who are not acquainted with the features of insur- 
ance supervision in Great Britain, where life insurance has existed nearly two 
centuries longer than it has in this country, and where it is regarded as a dis- 
tinct science. 

INSURANCE SUPERVISION IN BRITAIN, 


The laws enacted in Britain since 1774, for the regulation of the life insur- 
ance business, do not in length equal the laws enacted in any one of the prin- 
cipal States of the Union within the last quarter of a century. In the first 
place, the details with regard to organization are very much the same as in 
any other corporation. The only thing required at the outset is a good faith 
deposit of £20,000 with the Accountant-General of the Court of Chancery, 
which, with the interest thereon, must be returned to the company as soon as 
the life insurance fund amounts to £40,000, It is assumed, and very prop- 
erly, that the subscribers to the £20,000 (or in American money in round 
figures $100,000) will see that the company adopts proper business methods, 
and is managed by competent persons, It is the best possible guarantee, but 
the amount is not locked up as in this country for an indefinite period. As 
soon as the assets of the insurance fund amount to $200,000, the good faith 
deposit may be withdrawn, A full complete statement of the revenue account 
is required at the end of every financial year, to which publicity is given 
through the Board of Trade. An actuarial report is required by statute once 
every five years, but if the rules or by-laws of the company so require, it must 
be made more frequently, The Board of Trade, to whom the reports are made, 
has no power in changing the form of report prescribed by statute, except 
with the consent of the company. The information called for by statute is of 
a character that will enable the government actuary to determine by inspec- 
tion the actual condition of the company, The qiestions are leading but not 
numerous. If the method of a company be unsound, the answers to questions 
submitted will show it. If a company is required to give the exposures at the 
several ages, the mortality table and rate of interest used under the different 
forms of policies, the soundness or unsoundness of its condition is easily 
determined. In Britain, a company is free to choose any table of mortality 
and rate of interest, but must give publicity to what it chooses, The state- 
ment must be signed by the company’s manager, who is usually the actuary, 
by the president and two of the directors, The original report is deposited 
with the Board of Trade, and printed copies must be furnished to the share 
or policyholders. Every company must keep a share or policyholders’ address 
book, a copy of which must be furnished on demand to any policyholder, on 
payment of sixpence for every hundred words copied. The business of insur- 
ance in Britain has for its superstructure freedom and publicity. If a com- 
pany becomes embarrassed, it can file a petition in court, give publicity to 
the same in The Gazette, and, after hearing interested parties, the court may 
order amalgamation with another company. But if ten per cent of those 
interested dissent, it cannot be done. George King, one of the ablest actu- 
aries in Britain, in a paper on the subject of amalgamation, said : 

‘*If companies be weak, the result of publicity and of the free comments 
arising therefrom in the insurance press, and extending subsequently to the 
general press, is to induce them to arrange before it is too late for an honor- 
able transfer of their business. Of late years this has happened in several 
notable instances,” 

Another method employed in such cases in Britain is akin to the American 
assessment method. The court, if a prima facie case of insolvency is made, 
may either wind up a company, or if it thinks best, *‘ reduce the amount of 
the contracts of the company upon such terms and subject to such conditions 
as the court thinks just, in place of making a wind-up order.” Instead of 
levying an assessment upon policyholders to make good any deficit in the 
fund, the insurance liability is scaled, or reduced, so that the present worth of 
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the future deficiency does not exceed the assets of the company, Either this 
method or the method of amalgamation, the latter being preferred, if done 
before it is too late, avoids bankruptcy. The law provides a penalty of £50 
per day for non-compliance with its simple provisions, and the penalty for 
making a false statement is £50 and imprisonment, The latter has a salutary 
effect in avoiding the falsification of returns to the Board of Trade. 
/ The life insurance companies in Britain, instead of being made a prey for 
/taxation as they are in this country (which, as Commissioner Durfee, in the 
address already referred to, very properly says, ‘‘ resolves itself into an indi- 
rect tax, collected from the insured, for the privilege of exercising thrift and 
foresight in providing for those dependent on them”), are favored in the 
matter of taxation. Thorough and far-reaching investigations have been 
made during the last century by committees of Parliament, and it has been 
found that insurance encourages and stimulates self-dependence and thrift ; 
that it has reduced the poor rate upwards of 10,000,000 per annum, and, there- 
fore, to encourage people to carry insurance one-sixth of the taxable income 
is exempt from taxation if it be invested in life insurance. There is absolutely 
no supervision in Britain beyond what I have mentioned, and all who are 
informed on the subject must concede that conservatism prevails to a greater 
degree in the conduct of the insurance business in Britain than it does in 
America. While I do not take second place to anyone in my admiration for 
America and its institutions, candor impels me to admit that the method of 
\ insurance supervision in Britain is superior to the American method. 





The Prudential’s Twentieth Anniversary. 

THE ordinary branch supplement of The Prudential Weekly Record, dated 
October 28, gives particulars of the results of the special week in ordinary 
business, intended as a celebration of the twentieth anniversary of the com- 
pany. The total amount of ordinary insurance written in the week com- 
mencing with October 14 was $6,870,000, which exceeds the total amount 
written in the first five years’ history of the ordinary branch, and. is also 
greater by $500,000 than the sum written during the entire year of 1893. In 
contributions from the cities Brooklyn headed the list with $501,000; Newark, 
N, J., turned in $476,600; New York, $460,000; Chicago, $357,000; Phila- 
delphia, $299,000; Camden, N. J., $206,000; Cincinnati, $155,500; Jersey 
City, $151,000; Trenton, $128,500, and St. Louis, $121,000. It will be 
noticed that New Jersey honored its great company by contributing nearly 
$1,000,000 from four cities alone, while five other districts in the State con- 
tributed another $423,000. A total of $1,385,000 from the little State of 
New Jersey in one week is a mighty good showing. The medical directors 
were kept pretty busy, but say that the percentage of rejections was below the 
average, while the risks received are far above the average for occupation, 
personal condition and social position. The industrial branch was not idle 
during this special week, but turned in $2,046,000 of business, with ror per 
cent of the debit collected. John B, Lunger, the energetic manager of the 
ordinary branch, is more than happy over the result. President Dryden is 
unqualifiedly proud of his whole staff, and warmly thanks them in a long 
letter, concluding as follows : 

For the high compliment paid the undersigned, in honoring through him 
the company whose interests we are all striving to promote and advance, and 
whose reputation we prize so highly and guard so zealously, and whose record 
is known of all men for liberality and fair dealing, he is deeply grateful, and 
the work of this triumphal week will remain through life a very pleasant 
remembrance, : 





Revision of the Life Insurance Laws. 
Tue following paper was prepared by Wm, A, Ellis of the Merchants Life 
Association of St. Louis for the Convention Sf Mutual Life Underwriters 
(assessment associations) at Atlanta, but owing to the illness of the author was 
not read although it will appear in the proceedings of the convention: 


Life insurance laws are so constructed that life insurance companies or 
associations are necessarily compelled to be operated under one or the other of 
two systems of insurance, one known as the old line or legal reserve system 
and the other known as the assessment system. Under the old line system the 
premium and interest income is practically divided into two parts, one part 
styled reserve and the other part surplus. The reserve which, onan average, 
amounts to three-fourths of the companies” assets, is the legal test of the com- 
panies’ solvency, although it cannot be used to meet its liabilities except in the 
hands of a receiver. An eminent old line actuary says: ‘*The reserve is 
simply and purely a bank deposit belonging for life or death to the depositor, 
and having no more real connection with the insurance risk than a corre- 
sponding deposit in a bank across the street would have,” This comparison of 
the reserve with the bank deposit of a bank is erroneous and therefore does 
not fully explain the absurdity of such a deposit being made part of a life 
insurance system ; for instance, the bank deposits of a bank can be used by a 
bank to meet its liability or the demand of any depositor, while under the law 
the reserve of an old line company cannot be used to meet its liabilities except 
in the hands of a receiver. If the law was applied to the bank deposits of a 
bank, the same as it is to the reserve of an old line company, there would be 
no such thing as safe or successful banking, as a bank would be compelled at 
all times to meet its liabilities from its capital or surplus, though it had 
millions of assets, If the law was amended so that the old line companies 
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could use and were compelled to use their entire assets in payment of their 
just debts or liabilities the same as required of any individual or any other 
business concern, then the policy contracts of these companies would be safer 
than they now are with one-half of their present premium and interest income. 
If the assets of the old liue companies could be used and were used to meet 
their liabilities in the ordinary business way then it might be truthfully said 
that the reserve properly computed represented the future liabilities of these 
companies, and the surplus would then be a surplus to policyholders in 
accordance with their sworn reports to the insurance departments, and in 
accordance with their published statements to the public. As it is, these 
colossal old line institutions, with their hundreds of millions of assets which 
cannot be used in payment of their just debts, or in accordance with the 
insurance theory upon which these vast accumulations have been collected, are 
with the aid of the law deliberately deceiving the public not only as to their 
strength and ability to meet their contracts, but as to the true cost of life 
insurance. The deception of the old line companies, augmented by legal 
approval based upon the sufficiency of their reserves, does not stop as one 
would think with the life insurance business, as the law permits them to 
attach all kinds of investment schemes to their insurance contracts, the prin- 
cipal ones when so connected being known as tontine and endowment 
insurance. These contracts show deliberate fraud upon their face, as the 
policyholder is deluded into paying for both the maturity of the policy under. 
the insurance part of the contract and for the maturity of the policy under the 
investment part of the contract, two conditions that are impossible to 
harmonize, it being impossible for the policy to mature for both benefits unless 
the policyholder could be both dead and alive at the same time. It was the 
large and unnecessary accumulations of funds under the old line system and 
the legal locking up of the reserve so that it was necessary to hold the surplus 
to meet liabilities instead of returning it to policyholders that caused the 
inauguration of the assessment system. It was, therefore, the desire of the 
people who inaugurated this system of insurance that it should be stripped of 
all accumulation features by the simple payment of death claims from assess- 
ments upon the surviving members as the deaths occurred. Accordingly this 
principle was adopted and laws were enacted in most all the States so defining 
assessment insurance. 

In after years it was found that the assessment system pure and simple was 
wrong, because the current cost from one death loss to another failed to pro- 
vide for the actual cost of the insurance during ordinary life without making 
increased assessments from time to time to cover deficiencies of the current 
cost occurring when current mortality was below the normal or actual cost. 
The assessment laws have been amended so that funds may be accumulated 
to meet any plan of insurance, but no policyholder is protected in the accum- 
ulation of the funds for the redemption of his policy unless the purpose for 
which the premiums are to be used is plainly stated in the policy, as in this 
case the policyholder can enforce the conditions of the contract as to the 
disposition of the funds. It makes no difference on what principle you collect 
funds for the payment of death claims, or for the redemption of policy con- 
tracts, unless the same principle is recognized in the disbursement as well as 
in the collection of funds, or in other words, it makes no difference what 
amount is collected if the amount is not used or kept for use for the purpose 
for which it is collected. Therefore the life insurance laws should be so 
revised that the policy contracts issued by any company or association would 
contain a definite agreement with the policyholder as to the amount of the 
insurance and the premium to be paid, the mortuary portion of the premium 
to be used for the redemption of the policy, and if the mortuary funds should 
become impaired that an additional premium would be called sufficient to 
make good any deficiency of the mortuary funds. 





What About the Louisiana Life Insurance Company ? 

THE Louisiana Life Insurance Company of New Orleans, according to 
information furnished by a correspondent, began business on October 14, but 
this statement is hardly consistent with the insurance column of The Daily 
States of New Orleans, edited by Simeon Toby, charge d’affaires of the 
Insurance Department of Louisiana, which says in a recent issue, that the 
company has not yet complied with the law. The Daily States says: ‘* As 
the time required by law authorizing the promoters to begin business has not 
expired, we have awaited it and are gathering our forces to present them under 
the law to the Secretary of State to enforce compliance therewith, * * 
Louisiana must not and shall not be a roosting place for buzzards or a field 
for wildcats and undergrounders.” 

In view of the above, inspired if not written by the Insurance Department 
of Louisiana, its seems necessary that a full official statement should be made 
as to the standing of the Louisiana Life if that company desires to start 
business under favorable auspices. Either The Daily States has some good 
reasons for thus reflecting upon the Louisiana Life or the new company is 
being served rather badly. Let us see whether the officers and promoters 
will rest under the above comments made by The Daily States. If they are 
men of good financial standing it does not seem that they can let such reflec- 
tions pass unheeded. 








—The ninth fire report has been sent out by the electrical bureau of the National 
Board of Fire Underwriters under the direction of Wm. H. Merrill, Jr. It brings 


the number of reported electrical fires (exclusive of those caused by lightning) up 
to 953. Thereport states that a suit for $250,000 damages has been begun by a 
water company against a trolley company for destruction of pipes by electrolysis— 
photographs of characteristic burnouts, etc., accompanying the report, 














Nov. 7, 1895] THE 
MERE PiENTION. 


Life Insurance Notes 
—The National Fraternal Congress will meet in Toronto, Ont., on the roth inst 


—Clarke & Jackson, the new State agents for the Equitable Life in Alabama, are 
pushing things quite lively. 

—The Cincinnati Life Underwriters Association met last week and endorsed the 
companies’ anti-rebate agreement. 

—We have tothank D. N. Holway for a copy of his leaflet on ‘‘ The world of lite 
insurance,” which is a most interesting compilation. 

—Norman Kellogg, the Western manager of the Security Trust Company, has 
appcinted Gorton & Phillips as managers for Minnesota. 

—The life volume of the Pennsylvania insurance report, covering the transactions 
of 1894, has finally come to hand, for which we are duly grateful. 

—The Philadelphia offices of the Massachusetts Mutual Life, Bray & Hooven 
managers, Will now be found in the new Philadelphia Bourse building. 

—It is announced that the New York Insurance Department having about com- 
pleted its examination of the Manhattan Life will next take up the Home Life. 

—The Scottish Accident Insurance Company of Edinburgh proposes to establish 
a life branch and to call itself the Scottish Accident and Life Insurance Company. 

—The Fraker insurance case has been settled by the heirs agreeing to return the 
$35,000 paid them, less incidental expenses, which offer has been accepted by the 
companies. 

—The directors of the Positive Government Security Life Assurance Company of 
England are considering a proposition to amalgamate with the British Empire 
Mutual Life. 

—J.O. Bache, who at the time of his disappearance last March was the New 
York manager of the Union Central, has written to friends in Boston from Tama- 
tave, Madagascar. 

—A bill has been introduced in the Georgia legislature providing for the appoint- 
ment ofan Insurance Commissioner. At present the State Comptroller is ex-officio 
Insurance Commissioner. 

—Major Merrill has notified Wm. E. Russell, referee under the anti-rebate com- 
pact, that he wiil decline to accept as secretary any compensation whatever out of 
the $10,000 fund placed at the referee's disposal. 

—The insurance department of the American Protective Association has estab- 
lished agencies in Illinois, Wisconsin, Iowa, Missouri, Kansas, Nebraska, Arkansas 
ard Michigan. The New England States and Canada will be opened up shortly. 

—The Vermont Life celebrated its 27th anniversary, which occurred on October 
28, by being admitted to do business in Ohio. Agencies will shortly be established 
in Cleveland and Cincinnati. ‘The company = peepenng steadily, its business 
being better this year than for the same period of 1894. 

—Percy V. Baldwin, general manager of the department of the Hudson for the 
Equitable Life, has notified his field force in strong terms of the penalty for viola- 
tion of the anti-rebate pledge. He has also offered a reward of $100 for exclusive 
(sic) information of the first violation of the rule by any regular Equitable agent 
working in his territory. 

—Some Louisville members of the Order of Chosen Friends have made applica- 
tion in the Louisville Circuit Court for the appointment of a receiver. This frater- 
nal order has been losing ground for some time, and lately adopted a plan of 
reducing the death benefit which would require all the ingenuity of the proverbial 
Philadelphia lawyer to explain. 

—A new assessment company in Minneapolis, with offices in the Syndicate 
Arcade, is called the Lincoln Life and Accident Company. It issues both life and 
accident policies, and has the following officers: Richard Leftman, president; 
Reuben R, Langrell, vice-president ; iliam F. Constans, secretary; Ole E. 
Brecke, treasurer; Ferd P. Canac-Marquis, medical director; Robert S. Kolliner, 
attorney, and Danz & Lindley, general agents. 

—G. L. Crandall, New Orleans, the successful manager of the Home Life for 
Louisiana, Mississippi and Alabama, desires to suggest to Northern men that the 
territory over which he has supervision affords an attractive climate for winter's 
work, By reason of the popularity of the Home Life in this field, he opines that 
determined workers will make an excellent showing for themselves, and is anxious 
to treat with good agents. He will make the territory and terms right. 

—The Kansas Mutual Life of Topeka, Kan., is a young Western company, 
which is making a strong bid for business. The company has recently been 
admitted to New York State, and having opened up the Western half of the State, 
is now prepared to negotiate with good men for the Eastern half, including the cities 
of New York and Brooklyn. Fletcher E. Marsh, superintendent of agents for the 
Kansas Mutual, can make good terms with the right kind of men in the territory 
named. . 

—The National Life of Vermont in notifying its agents of the anti-rebate agree- 
ment says: ‘‘ The National Life Insurance Company cordially endorses the senti- 
ments of Commissioner Merrill, expressed at the meeting, ‘that the rebating of 
premiums is a wrong and an injustice to the membership, and of demoralizing and 
baneful effect upon the interests of the business universally does not need to be said 
to any one having the least acquaintance with life insurance,’ and in becoming a 
party to this agreement intends ‘ to live up to its promises,’ believing that it voices 
the real sentiment of its representatives, who have their own best interests, as well 
as the irterests of this company at heart.” 


Fire Insurance Notes. 


—A. S. Smith of Cranston, R. I., was recently jugged for alleged arson. 

—Agent Colburn is now alone on the outside at Chattanooga, Tenn. 

—The Norwood of New York has been licensed in Minnesota. 

—A. H. Gilroy of Williamsport. Pa., is under arrest on a charge of arson. 

—Louis Gordon of New York will be tried for arson, beginning with to-day. 

—A. H. McAtee of Louisville is trying to buy claims against the Columbian Fire. 
‘ —The Schoharie and Otsego Mutual Fire is a new local mutual in New York 

tate, 

—This is the form of vacancy permit which it is proposed to use in Minnesota : 
‘* This company hereby asserts that the above described building, covered by the 
policy, may remain vacant or unoccupied, provided, however, that during such 
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vacancy or ey this policy shall be in force only as to fifty per cent of 
the amount therein stated.”’ 

—John Claflin is now one of the American directors of the Commercial Union of 
London. 

—Martin Collins, Son & Co. of St. Louis have been acquitted of the charges of 
rebating. 

—W. L. Bennett of Windsor, N. Y., has been sentenced to imprisonment for ten 
years for arson. 

—S. F. Sewall, a fire insurance agent a* McGregor, Tex., is accused of burglar- 
izing a bank there. 

—A young man named Rodney Rollins has confessed to setting several fires at 
Bridgewater, Mass. 

—The Mutual Fire of New York has just satisfactorily passec an examination by 
the Ohio authorities. 

—Edward Palmie, agent for the German department of the Hanover in New 
York, died last week. 

—Two arrests for arson have been made at Corning, N. Y., and one of the 
prisoners has confessed. 

—W. A. Dolliver of the Minneapolis firm of Dolliver & Mowry died suddenly 
last week at Lake Sarah. 

—The companies interested in the wharf-boat loss at Cincinnati will be sued if 
they do not pay by the 7th inst. 

—The Mutual Protective Fire ot Washington, D. C., has declared a twenty-five 
per cent dividend to policyholders. 

—The bondsmen of B. H. Macke, the Hamilton (O.) agent who is missing, have 
settled with the Phoenix of Hartford. 

—W. A. Arnold, president of the Reading Fire, recently suffered a stroke of par- 
alysis, affecting his tongue and face. 

—H. Cope West has been appointed United States ‘attorney for the Reliance 
Marine, in place of Henry Despard. 

—A. A. Lattais charged with firing a tobacco house and a dwelling at Durham, 
N.C. If convicted, he may be hanged. 

—R. W. Baker is president and C. M. Humphreys is secretary of the new Farm- 
ers Mutual Fire and Lightning of Fulton, Mo. 

—The Minneapolis salvage corps rivalry has not yet been settled. 
possible to agree upon some reasonable compromise ? 

—Chas. H. Nash, formerly agent for the Continental at Edwardsville, Ill., has 
been arrested in Texas. He is said to be short in his accounts. 

—E. W. Dreher of Chicago, the Spring Garden's Western special agent, will 
remove to Philadelphia and become Secretary Arnold's assistant. 

—The trouble between the San Antonio agents and the Jalonick bureau has been 
settled. Mr. Jalonick will have a representative in San Antonio hereafter. 

—W. B. Burford, an agent for several companies at Plano, Tex., is missing. He 
is suspected of having practiced the same scheme that Kiernan of Elizabeth, N. J., 
did. 


Is it not 


—E. W. Carpenter, who formerly represented the Royal and the Norwich Union 
on the Pacific coast, is about to leave Foxboro, Mass., for a journey around the 
world. 

—The Assistant Attorney-General of Illinois is of the opinion that underwriters’ 
associations to maintain rates, prevent rebating, etc., are in violation of the anti- 
trust law. 

—Mr. Arnold, chairman of the Illinois Mutual Defensive Association, asks the 
revocation of the charter of the Illinois Mutual Fire, on the ground that its organi- 
zation was illegal. 

—A subscription for the family of the late Chas. W. Seaman of New York has 
been started, $250 each being pledged by W. S. Banta, W. E. Lowe and Acker- 
mann, Deyo & Hilhard. 

—The Massachusetts Supreme Court has decided in the case of fire loss caused 
by mechanics making alterations without a permit from the insuring company that 
the policy is voided thereby. 

—The Philadelphia Ledger of October 23 contained a long article in vindication 
of the management of the local fire department, showing a decreasing average loss 
per fire and percentage of loss to insurance. 

—MacDonald & Co. have been convicted of rule violations by the Troy (N. Y.) 
board, and their fine has not been paid. The companies they represent have been 
requested to confer with the district committee. 

—About one-third of the Pacific coast managers present at a recent meeting 
voted against the various plans of reorganization which were suggested, so the war 
in California is apt to continue for some time longer. 

—A. S. Black of Rockland, Me., is to be congratulated upon his marriage to 
Miss G. W. Ayers, and also upon the addition of the Insurance Company ot the 
State of Pennsylvania to his list of companies represented. 

—Walker, S:ewart & Co. have started the Central Insurance Bureau at Cincin- 
nati, the purpose of which is to make inspections and adjustments. E,. S. Walker 
of this firm formerly managed the Western department of the American Fire of 
New York. 

—We are indebted to the publishers of the ‘‘ Assecuranz-Compass ” for a copy 
of the 1895 edition of that work. This book is issued from the office of the 
** Assecuranz-Revue”™ at Wien, and presents the latest statements of the various 
insurance companies operating in Germany. 

—Richard Wagner of No. 201 East Fourteenth street, New York, who represents 
the Phenix of Brooklyn, British America, Broadway ard the Firemens of Baltimore, 
has been conducting a successful business for some nine years past. He reports 
business as having picked up considerably of late. 

—The new Mercantile Mutual Insurance Company of Jackson, Mo., is organized 
under the insurance law of the State, but not under the town mutual act. This 
company proposes to begin business at once and to write throughout the State, 
The Mercantile has a | board of directors, a majority of them being officers 
of banking institutions. . H. Miller, the president, is president of the Cay 
Girardeau County Savings Bank and attorney for the Cotton Belt Railway. J. W. 
Dougherty is secretary of the Mercantile, which is to start with over $100,000 
of assets. 

—The affairs of the Chalmette Bire of New Orleans have been discussed consid- 
erably in the local newspapers during the past few days, and the company is about 
to be officially examined by Assistant Secretary of State Toby. It appears that 
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some $62,000 of capital was paid up (in cash and bonds} and deposi‘ed in the Bank 
of North America to the company’s credit; yet when President Weliborn came to 
settle the company's Algiers losses there were not sufficient funds, although less 
than $15,000 were required. Mr. Toby states that the president and secretary are 
in nowise responsible for the existing condition, and promises to soon publish the 
result of his examination. 


—Scherm & Stephen, a Buffalo agency firm, are sued by Nathan and Bessie Wolff 
for the face of two policies in the Anchor Fire of Wheeling and the Virginia Farm- 
ers of Norfolk. The agents disclaim any responsibility, stating that they informed 
the Wolffs that the companies were not licensed in New York and that the insured 
agreed to assume the risk of collecting in case of a fire. 


—The fiercest fire which New York has experienced in some time occurred Tues- 
day evening, when two bank buildings, those of the Manhattan Savings Bank and 
the Empire State Bank at Broadway, Bleecker and Crosby streets, were totally 
destroyed. Chief Bonner stated that this fire was probably the quickest he had 
ever seen, the roof and walls of a six-story building having fallen in within half an 
hour after the fire started. The loss is roughly estimated at $2,000,000, some of the 
principal losses being the Manhattan Bark building, $150,000; Bierman, Heidel- 
berg & Co., tailors, $70,000; Strauss & Co,, tailors, $90,000; Flommenfelt & Co., 
jewelry, $25,000; Empire State Bank building, $75,000; C. Hecht & Co., flowers 
and feathers, $150,000; Wm. Burke & Co., neckwear, $30,000; New York Feather 
Company, $100,000; Adler & Co., gloves, $100,000; smaller losses, $200,009. 
These ‘estimates take no account of the securities in the bank vaults, which 
amounted to probably between $1,000,000 and $2,000,000, These are, however, 
believed to be safe. 


AUTOMATIC SPRINKLER NOTES. 

—It is understood that the Esty Sprinkler Company is about to begin an aggres- 
sive campaign inthe West. 

—Suit for $300,000 damages has been begun by the American Fire Extinguisher 
Company — the General Fire Extinguisher Company e¢ a/. The basis of the 
suit has not been made public. 

—The General Fire Extinguisher Company has recently equipped the following 
plants with sprinklers: American Glue Company, Peabody, Mass., 2000 heads, dry 

ipe; Mystic Print and Dye Works, Medford, Mass., tooo heads, wet and dry; 
Belding Bros. silk works, Northampton, Mass., rooo heads; Draper Bros. woolen 
mill, Canton Junction, Mass.; Moosehead Pulp and Paper Company, Solon, Me.. 
soo heads; Farr Alpaca Company, Holyoke, Mass., 1000 heads; Newton and 
Boston street railway car shed, Newtonville; Conant Rubber Company, South 
Framingham. 


AGENCY APPOINTMENTS. 

—Walter Morris, agent for the Broadway Fire, at Pittsburg, Pa. 

—E. J. Durban, agent for the Rochester German, at Philadelphia. 

—Steward, French & Co., agents at Chicago for the Providence- Washington. 

—J. Howard Roberts, general agent for the American Union Life, at Philadelphia. 

—Roeslin & Robyn, agents for the Capitol Fire of Concord, N. H., at St. Louis. 

—S. E. Forsythe, Chicago, Western manager for the Schuylkill Fire of Phila- 
delphia. 

Pw. T. Munro & Co., Chicago, general agents for the Bloomington of Bloom- 
ington, Ill. 

pay W. McAllister, Greensboro, State agent for North Carolina for the Will- 
iamsburgh City Fire. 

—Frank R. Bissell, agent at Chicago for the Insurance Company of North 
America and the Philadelphia Underwriters. 

—Lewis F. Runk, Ohio, Kentucky, West Virginia and Tennessee agent for 
whiskey and tobacco business of the Artisans of Pittsburg. 

—Trotter Bros., agents at Philadelphia for the Firemens of Newark, and general 
agents for the New Jersey Plate Glass Insurance Company. 

—Frank A. Colley, Boston, general agent for the Norwood of New York for 
Maine, Vermont, New Hampshire and Massachusetts (except Boston). 

—Martling & Bogert, Hackensack, N. J.; Case & Taylor, Middletown, N. Y.; 
J. C. Griffin, Skowhegan, Me., and Harbison & Knox, Newcastle, Pa., agents for 
the Palatine of Manchester. 
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Albany ...220.2c0 22-- een nseseenese| 90 250,000 | 13462 *July,’95/ 4 125 
American 50 | 4 400,000 sone EN, OB} 5 120 
Broadwa 25 200,000 130.12 |*Aug.,’95 | 5 117 
Buffalo German | 100 200,000 | 646.31 |*dJuly,’95\d 10 400 
20 300,000 ; 143 80 |*July, '95 3% 105 
-| . 25 200,000 123.90 |jtAug.,95| 1% 100 
-| 100 200,000 | 103.51 |*July, ’95 | 1% 100 
Commonwealth -| 100 500,000 | 120.67 | Jan.,’95| 6 80 
CORBIIOUIED occ csncccdises oossceci | 100 1,000,000 | 281.13 |*July, ’95 | 77 | 285 
Eagle....--.-----------------------| 40 300,000 | 317.77 |* Apr.,o5 | 7% | 235 
Empire City -+--| 100 200,000 | 114-37 |*July,’95 | 3 | 70 
Farragut ...-..--------------------- 50 200,000 | 110.87 |*July,’95 | 214 | 75 
Fidelity and Casualty §....--------- 100. | 250,000) 18485. |*Sep.,’95 | 8 325 
German-American -...... .--------- 100 | 1,000,000 | 285.64 |*July, ’95 10 | 285 
| | | 
Germania... ...-)---0------------- | 50 | 1,000,000 | 215.54 |*Jan.,’95 | 5 175 
CEE Sicciducahsccaddacenetun 10 | 200,000 787.12 |*July,’95 | 10 555 
GIR. cccwcccdcss cccens scaccscnccas 50 | 200,000] 110,00 |*July,’93 | 3 80 
Greenwich. .....-.- --------------- 25 | 200,000 | 165.56 |*July, ’95 5 1214 
Se ee eae 15 150,000 | 128.02 |*July, ’95 r 3 105 
HIAROVGET, 2202 ccccccecen coceeccoecee 50 | 1,000,000 | 111.01 |*July,’95 | 3% 117% 
a 109 | 3,000,000 | 135.68 |*July, ’95 5 | 155 
Kings County 20 | 150,000 | 208.92 |*July, ’95 6 | 170 
Lloyds Plate Glass a 100 250,000" 152.87 |t July,’95 5 246 
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Metropolitan Plate Glass a....-.-.-.- |$100 | $100,000 | $278.65 
0 eee 50 200,000 205.65 
2 Oa 100 200,000 131.62 
New York Plate Glass a...-..---..- | 5° 100,000 132.62 
EE TEE. } 50 500,000 | 169 04 
North River 25 350,000 115.60 
ee 25 200,000 | 195.37 
Peter Cooper 20 150,000 | 191.82 
See eae 50 1,000,000 | 140.64 
Queen of America 100 | 500,000 | 330.90 
| 
Rochester German _.......-...--.-- 50 | 200,000 241.25 
8 Ee ee 25 | 200,000 129.13 
Stuyvesant .... PERRIS SES Se 25 | 200,000 108.44 
Sate aera ees 100 100,000 152.90 
Co aa Se 25 | 250,000] 140 74 
pO eee 10 300,000 | 222.79 
Williamsburgh City...... .-..----.- 50 250,000 353-12 
Other State Companies in New 
York. 
PO Oe 100 | 4,000,000 179.95 
Allemannia, Pittsburgh --| 100 200,000 | 120.97 
American, Boston .............- 100 300,000 118.00 
American, Newark... .- 5 600,000 316.85 
American, Philadelphia 100 500,000 | 135-77 
American Central, St. Louis... - 25 600,000 137.71 
Armenia, Pittsburgh__.........--.-.- too 250,000 99-39 
Atlanta Home, Atlanta... jn 200,000 | 123.33 
Citizens, Pittsburgh... - . -| 50 500,000 107.84 
ees 100 200,000 218.55 
Concordia, Milwaukee_........--..- 100 200,000 135-76 
Connecticut, Hartford__-. 1co 1,000,000 144-41 
Delaware, Philadelphia -.....-.---. 25 702.875 | 121.52 
Detroit F. and M., Detroit._...-.-. 40 350,000 246 05 
Equitable F. and M., Providence .. 50 300,000 118.96 
Fire Association, Philadelphia-.-..-- 5° 500,000 | 224.06 
Fire Ins. Co. County of Philadelphia} too | 400,000 | 129.12 
Firemans Fund, San Francisco......| 100 | 1,000,000 | 180.55 
Firemens, Baltimore...........-----| 18 | 378,000 | 129.32 | 
aS 100 300,000 166.81 
| | 
Firemens, Newark.........-.-------| 30 | 600,000} 268.22 
Franklin, Philadelphia--- 100 | 400,000 | 363.56 
German, Pittsburgh...... ........-.| 50 200,000 | 125.16 
Girard F, and M., Philadelphia ---.-- 100 300,000 | 280.56 
Grand Rapids, Grand Rapids.......| 125 200,000 | 125.18 
Hartford, Hartford............-...- 100 1,250,000 | 293 83 
Home Mutual, San Francisco-.--.--- 100 | 300,000 | 205.96 
Ins. Co. of North America, Phila...| 10 | 3,000,000 | 174 81 
Ins. Co. of the State of Pa., Phila..| 200 200,000 131.43 
Lumbermens, Philadelphia.-........ 25 250,000 | 257.45 
| 
Manuf. and Merchants, Pittsburgh..| 50 250,000 | 120.34 
Mechanics, Philadelphia--....--...- 25 250,000 | 154.48 
Mercantile F. and M., Boston --...-. 100 400,000 | 105.62 
Merchants, Providence--.......---- 50 200,000 | 130.65 
Merchants, Newark......... ......- 25 400,000 | 145.63 
Michigan F. and M., Detroit_-.----- 50 400,009 | 127.73 
Milwaukee Mechanics, Milwaukee..| 10 200,000 | 641.23 
National Hartford. 1 eet 7 1,000,000 | 152.26 
Co eee 5 250,000 | 187.56 | 
New Hampshire, Manchester. .-....| 100 800,000 | 156.39 
North American, Boston---...- .---.- 100 200,000 | 111.80 
Northwestern National, Milwaukee.| 100 600,000 | 179.14 
Orient, Hartford__....... icwinicaine. 50 | ¢ 500,000 | 190.72 
Pennsylvania, Philadelphia -----.--- 100 400,000 | 472.31 
oe OT” eae eee 100 | 2,000,000 | 136.86 
Providence-Washington, Providence.| 50 400,000 125.86 
Reading, Reading................-- 10 250,000 | 151.07 
Reliance, Philadelphia.........-...-- 50 300,000 | 174.78 
Security, New Haven........ ....-.-. 40 200,000 | 142.73 
Springfield F. and M., Springfield-.| 100 | 1,500,000 | 134.18 
| 
Spring Garden, Philadelphia---..--- 50 400,000 | 145.01 
St. Paul F. and M., St. Paul......-. 100 500,000 | 208 85 
Sun Mutual, New Orleans..... .... 100 500,000 | 144.12 
Teutonia, New Orleans... ........ 100 250,000 | 143.15 
eee ee 100 500,000 | 216.78 
Union, Philadelphia 25 250,000 133-72 
United Firemens, Philadelphia---... 10 300,000 130.14 
Western, Pittsburgh................ 50 300,000 | 112,67 
Canadian Companies in New 
ork. 
British America, Toronto..-...._.-- go | geoeco!| .«..... 
eee 20 B0A008 | acoso 
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go 
62! 


106 


100 


105 
160 
1334 
124 


210 
353 
130 
310 
115 


380 
200 
220 
9714 
217 


84 
132 
80 
125 
128 


125 


477 


170 


122% 
63 
166% 





* Semi-annual. + Quarterly. 
steam boiler insurance. 
dividend five per cent August 1, 

asked, and not necessarily an actual sal 


§ Devoted to fidelity, accident, plate glass and 


a Devoted exclusively to insuring plate glass against breakage. 


6 Capital decreased to $200,090 and subsequently restored to $400,099, d@ Also extra 


/ Prices below include in some instances the price 
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Figencp Wants. 


gency Wants, 








GENTS WANTED—EMPIRE KNIGHTS OF RELIEF 
wants twenty-five good agents. Liberal commissions. Good compen- 
sation. Good State and County Territory. 
See advertisement on back cover of SPECTATOR. Address 
FRANK E, MUNGER, Supreme Secretary, 
D. S. Morgan Building, Buffalo, N. Y. 





WANT 
some first-class men to represent the HOME LIFE INSURANCE CO., of New 
York, as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, La. 


chance for good men. 


GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory, 
If you want a contract that will enable you to make money, write to 


Hi. M. LEONARD, Manager, 
Home LiFe INSURANCE Co, OF NEW YORK, 
1016 Union Trust Building, St. Louis, Mo. 








OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 
Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S. POND, 
General Agent THe Mutua Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 

EATTLE, WASH. 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
CompANy. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No, 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 








ANTED.—AGENTS IN TEXAS. 


The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS, 


E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 


GENTS WANTED FOR THE OLD ENGLISH 
Annuity System, paying an annuity of $100 to $600 during life to each member 

after reaching old age, to his widow during widowhood and to his minor children during 
minority. ‘The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 


average policy, For terms address, 
THE GRAND FRATERNITY, 


513 Girard Building, Phila. 


BLAIR BANISTER. 








HARRY D. EICHELBERGER, 
D. EICHELBERGER & CoO., 
e STATE AGENTS FOR VA. AND W. VA. AND NO, C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY, 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va, 
GOOD AGENTS IN ABOVE TERRITORY WANTED, 


ANTED--A STRICTLY FIRST-CLASS MAN 
for State Agent for a Southern State. 


Address, 
EQUITY LIFE ASSOCIATION, 
STAUNTON, VA, 


NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined. If you are about making 
a change, or desire a side Jine, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss. 








WASHINGTON 
LIFE INS. CO, 


OF NEW YORK. 
Assets, $14,000,000. 
w.A. BREWER, Jr., Presiden 





F INTEREST TO AGENTS. 
LOOK into the special features of the AMERICAN UNION LIFE INSUR- 
ANCE COMPANY before signing up for 1896. 
AGENTS with good records and credentials are afforded an opportunity to secure 
choice territory, with liberal renewal contracts, 
Sell the most insurance for the lowest premiums. 


Address, H. H. DEAN, Supt. or AGENctEs, 


44-46-48 Cedar St., N. Y. 
ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford, 


Mail and Express Building, 203 Broadway, New York, 
168-170 Mantague St., Brooklyn. 


HREE EXPERIENCED SPECIALS--GOOD 
PRODUCERS, Three first-class Life Specials, capable of handling 
City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 
R, F. SHEDDEN, Grn. AGT. For GEORGIA, 
MUTUAL LIFE INS. CO. or N. Y. 
ATLANTA, GA. ; 





Offices : 











GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





FULL PAID GUARANTEE FUND, $100,000. 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourtn St., Partapevenia, 





Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 

Columbia Ave, Savings Fund, Safe Deposit, Title & Trust Co................ $100,000.00 
Net Premiums in Banks and in course of Collection...................----.--..- 
S. B. VROOMAN, Presipent. J. G. KIMBALL, Secrerary. 
B. J. WOODWARD, Vice-Presipenr, ALFRED J, FRY, Ass’r Secretary, 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
HoME LIFE INSURANCE Co., OF NEW YorRK, 
Jacksonville, Fla. 











— A. LISMAN, 
——EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, . - New York. 


D. P. WELCH. CHAS, F, WALTER. 


W ELCH & CO., 
INSURANCE, 


411 anp 413 Wa.nut Srreet, 
SURPLUS AND OTHER LINES SOLICITED. 


PHILADELPHIA, 





Prominent Agents and Brokers at Chicago. 








& A. VAN ANDEN, FIRE INSURANCE, 
142-144 LASALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines. 


Correspondence Solicited, 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE. 


Royal. Phoenix of Hartford. Imperial. N. Y. Underwriters Agency. 


307 CARONDELET ST., NEW ORLEANS, LA. 





GENERAL INSURANCE AGENT 
AND BROKER, 
MASss. 


ee HAYES, 


108 WATER STREET, BOSTON, 
Surplus or other Lines placed in all parts of the United States. 





— & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WasHincTON, D. C. 
Lines placed in any part of the United States or Canada. 





INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I. Covington. 





F W. LESTER & CO., 
° INSURANCE, 


56 AND 58 Pine STREET, NEW YORK. 


Surplus and General Business Solicited. 





Cuaries TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO.,YNSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa, Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER 
Room 514 ‘* The Cuyahoga,” CLEVELAND, O, 

Representing large and influential companies. 
proved risks, Independent of all Boards and Unions, 


solicited. 


Equitable rates on im- 
Correspondence: 





DWIN MEGIE & CoO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., NEw York CITY. 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 





S L. CASEY, INSURANCE AGENT AND BROKER, 
e KANSAS CITY. 
Surplus Lines a Specialty. 





T. H. Wesster. E, N. Wirey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





INSURANCE, 
Special facilities for 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. t49 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





Gro. W. MonTGoMERY. M. L, C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





J. RUSSELL & Co., 
. FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited, ' 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 








HE EAST RIVER MUTUAL 


INSURANCE CORPORATION, LONG ISLAND CITY, N.Y. 


I I en niimintemaademinnonad $107,778.00 
i Diabet te ne nen area tt Greene mane. 73,708.53 
| gi |, 3 Ri yr eae een ee egeeiniaE 84'069.47 


FRANK B. HALL, Gen. Mgr. 
MERCANTILE AND SPRINKLED PrRopERTY A SPECIALTY. 





S.S. Dunzar, President. R.E. Park, Vice-Pres. EpGar S. Witson, Sec, and Treas 


HE MACON FIRE INSURANCE CoO. 
MACON, GA 


CasH CAPITAL, $100,000, 


Drrecrors:—J. S. Baxter, R. H. Plant, S. Waxelbaum S. S. Dust, H, J. Lamar, 
H. T. Johnson, M, Nussbaum, R, E. Park, E. S. Wilson, S. Waxelbaum 


ORGANIZED 1886. 
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Insurance Hdjusters. 





K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








Ww. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, tary. 


“The Hub” of Plate Glass Insurance. 





LarcesT Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 
; CoMPANY IN THE WORLD. 





HE CAPITOL FIRE LLOYDS 
OF NEW YORK 
UNDERWRITERS. 


Henry SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, Third Avenue 
and 45th St., Brooklyn. N. Y. 
Wituiam J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 
Herman SCHROEDER, of Schroeder & Rohifs, Hardware, 47th St. and Third Avenue, 
Brooklyn, N. Y. 
Cuarces Hamitton, Builder, 271 52d St., Brooklyn, N. Y. 
. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City. 
ARvis Masters, Builder, 20 47th St., Brooklyn, N. Y. 
ALrrep Hamitton, Builder, 271 52d St., Brooklyn, N. Y. 
Boyp Woop, Shipping, Erie Basin, Brooklyn, N. Y. 
Luxe D. Srap.eton, Attorney-at-Law, 11 Willoughby St., Brooklyn, N. Y. 
James G, Carrot, Builder, 1125 Fourth Avenue, Brooklyn, N. Y. 
Applications for surplus lines will receive prompt attention. 
W. M. CHAPMAN, 
Attorney and Manager, 
56 and 58 Pine St., N. Y. City 





DD FELLOWS ACCIDENT COMPANY, 
BOSTON, MASS. 

The Largest and Strongest Accident Company insurin 
members of the I, O. O. F. Licensed by the Sovereign Grand e. 
Representatives wanted in every Lodge throughout the Dhited 

For full particulars address, 
Henry A. HARDING, Treas. and Gen’l Manager, 
P. O. Box, 1740, Boston, Mass. 


none but 


States. 





HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 


A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 


Correspondence Solicited from Agents and Brokers placing Surplus Lines. 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE. 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, - - = = “eo - - 250,000.00 
RESOURCES DECEMBER 31, 1894, - - - - 338,025.51 


$200,0co Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen'l Man.” 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern M: er, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance ldg., Chicago; Rufiin A. Smith, General Agent, 1004 and 1005 
nicn Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants "National Bank 
Bidg., St. Paul; Jackson & Crahan,General Agents, 317. Ernest & Cranmer B: Denver; 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill. State Agent, Helena. Mont. 


W. S. RUGH, Secretary. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGaAnizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec’y 
S. M. Marks, Ass’t Sec’y. 


Geo. A. Moors, Pres’t. 
Gro. W. Beaver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY, 





Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


Se MAINE MUTUAL LIFE INS. CO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR. 


WM. A. ROBERTS, 
President, 


Insures Males and Females on Equal Terms. 





FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 
with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 
Their new policies covering both Accident and Sick 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 
vania, Address, 
D. V. BROWN, SECRETARY, 
Glens Falls, N. Y. 














C, H. Dutcuer, Sec. Brooklyn Dept., S. W. x Court and Montague Sts, Brooklyn, N. Y. 

J. J. McDonacp, General Manager, Geo. E. King, Ass’t to General Manager, Western 
Department; Rialto Building, Chicago, Til. 

W. S. Du Vat, General Manager, F. C. Barkman, Ass’t to General Manager Pacific 
Coast Department; 321 Pine Street, e Francisco, Cal 


RESPONSIBLE AGENTS WANTED. 
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ONTINENTAL INSURANCE CO. 1841. 1895. 
OF NEW YORK CITY. 
Cash Capieal... Sxract trom Statement made January 1, 1898. 4, 199 c09 09 R ELIANCE INSURANCE COMPANY 
qeeneeves Sir SNE BD: SOUEG, CEC nse nrns cdeveccind nnteee cancbétbenewieeree Ser abae 
a i eaeagaueentantnagampeetaemeseanesete etstabe et 2/11 209.26 OF PHILADELPHIA. 
RIOD cnscinccawersuscs eaiieinge ate i 6,754,908.72 
C. MOORE, President. sArETY rox "awa ISSUED. ING. 
EL a Ne iy i «+ +s aoe 
, treasurer, anager Loss Department, = aa = - 
Main Office, CONTINENTAL BUILDING, 46 Cedar Street, ASSETS, 897,430.29 
New York. NET SURPLUS, - - 224,333.60 





CHAS. J. WISTER, Jr., 
Secretary. 


WILLIAM CHUBB, 
President. 





ANOVER FIRE INSURANCE CoO., 


No. 34 Pine STREET, NEW YorK,. 


OrGANiIzED 1852, 


STATEMENT, JANUARY 1, 1895. 
EE EE isin cir cene dndeccccnasncvnwimevenetaanosessiess eesenedn eeneed $1,000,000.00 
TRUS FOr TRO GRIEG son 6 concede ccnp ascicnnsscsccsosccascccsucsaeneuee 944,974.82 
RI NE OE SUIT LIIUIEIND 65 coed odnccscdexweseusdenuensnsecesensteuwbeeen 190,231.71 
WhOS Bet occ iccns cncwncs scene nsec ssceccccesen eres dcesencccssscccoesesesee 110,146.15 
Total Assets, - - - - $2,245,352.68 


I, REMSEN LANE, President. 


Cuarves L. Rok, Secretary. 
JosepuH McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuarues A. Suaw, Ass’t Secretary. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 


SOUTHERN INDUSTRIAL LIFE INS, CO. 


CAPITAL, $250,000, 


J. P. BALDWIN, President, 
Franx L. Gorpon, Ist Vice-President. Evxtin Mosss, Secretary. 
C. A. Coox, 2d Vice-President and Manager. H, S. Bet, Treasurer. 
BOARD OF DIRECTORS. 


R. M. WatMsLey, Frank A, Danigis, Frank L. Gorpon, 


Capt. Cuas. W. Drown, Hon. T. J. Kernan, C. A. Cook, 

E. L,. Remiss, Baton Rouge, Evxin Mosgs, 

L. P. DeBautrts, Tuos, Sutty, . S. Beit 

Jos. Garcia, R. W. Wavmstey, M.D., W. H. Rixey, M.D. 
J. P. Batpwin, 





Home Office, 918 GRAVIER St., NEw ORLEANS, LA, 


AGENTS 


SHOULD WRITE THE 


ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 





FOR TERMS ON 
% 
° DEFINITE AND OLD STYLE POLICIES, 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 
P, O. Box 74, Syracuse, N. Y,. 





ACME WALLET, 
ape | ae | i 


PATENTED, Can., U. 8,an Eag, 
Light, but Capacious. 
Handsome Seal Grain Leather. 
CHEAPEST, most pleasing novel! 
either as small cog +N light 














- tet. Perfect for EOT WEATHER: 
Bx ge sxe 434x104 | 52114) Thousaods recently sold. Every BuYsR 
‘460. . . Tbe, eae Send Seen st stamp for book- 

it, ete., oF 'e refund. 

a. Card and Ticket Cases. _b. Ser-|), tage, if returned. ENSIGN 
mon or M ¢ | Business PUB. CO Bt. pew Ont. 2 





“memo,” » + Standard.” 4. Agents’ 3 quoted. ted. 
“extra” and “special.” Pricer ct 8. orders filled by by on ru 8 Agent. 


ENSIGN, Ins’cs awp Burpee Loan, $1 ; premium, either size “ACME.” 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN: 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


HE CONTINENTAL LLOYDS 
OF NEW YORK. 
Statement of Operations from December rst, 1894, to October rst, 1895. 


Premiums account from December Ist, to September 15th......------.---------- $40,199.47 
IE I on act vieddnstewscucaasdacedupaguiassobelecunnbens ccdticusuunes 654.52 








Ne ae CE A TET Re DO a oe $ 

Unsettled and unadjusted losses a Sone e ae 

Adjustment expenses... ...... Katie . 

NS EE EE EEE TAL REL EN 47 
——_ (6,186.31 

$23,398.64 
NS CE is Bs CINE iii ntti knicccedeinin cciennnesitndasenniewdoin 50,000.00 
AC. «atid assbaaseaneadetbeaeebeaeabesesews aancnienurin 973 398.64 


HE ATLAS FIREannMARINE LLOYDS 
OF AMERICA. 


Organized February 3, 1892. Applications for Surplus Lines will receive prompt attention, 
MENDELSON & CO., Attorneys, 27 and 29 PINE STREET. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 
President and Managing Director, EDWARD RAWLINGS. 


Brancu Orrice New York Ciry..... Secretary, B. J. Tompkins, 111 Broadway. 

a es aie Attorney, G W. Grtasnen, 46 Central Street 
DINOS acicvtececrsace aildunesiene kay Sec. and Atty. 4 x Pruyn, Room 400,The Temple. 
PU GRSUE cus stctcoceus Resident Secretary, A. F. Sabine, 407 Mutual Life Building. 





ORGANIZED 1889, 


NTER-STATE FIRE ASSOCIATION :! 
OF NEW ORLEANS. 


ALBERT MACKIE, 


BREEDLOVE SMITH, 
President. Vice-President. 


R.EL. EMERY 
Secretary. 


Surplus to Policyholders, January 1, 1896, - - $189,429.18 








HE CHICAGO MUTUAL FIRE INS.CO. 


162 LA SALLE St., CHICAGO, ILL, 
FRANK DRAKE, President, G. H, BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms. 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyhoiders, $333,570, 


FINANCE COMMITTEE.—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munro, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dossun Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. omen, Lawyer, 261 Broadway, N. 

Y.; Witttam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 

ease me isaac Brandon Bros., 35 Broadway, N. Y.; JAMes Watsn, Banker, 5 Wall 
treet, N. ¥. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L iomw Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensanx, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SPALDING DE GarMENDIA, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
onsul-General, 








ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO SANTOs, 
Bolivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carrer, Hon. L. E. Quicc. Joun R. Watsn, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, — L. PARRAGA, Davin F. Casgy, Joun T. Fenton, WittiaM M. Lar- 
FAN, W. K. Gittete, W. B. Lawrence, JAMes CuLLEN, A. L. Suzsman, H. CoLisran, 
C. M, Pratt, C. Suretps, Geo. Stewart Smitu, W. R. Busensark, E. J. CARTER. 
~» The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also s and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE &,CO., Attorneys, 
33 and 85 Liberty Street, New York City. 


Are You Shrewd ? 
Can You Sell Life or Accident Insurance? 


If your answer be in the affirmative, DON’T FAIL 
to send an inquiry to 


118 COURT ST., LOS ANGELES, CAL. 


If you are;worthy, it means MONEY FOR YOU and 
a PERMANENT PROSPERITY FOR YOU. It will cost 
you exactly two cents to get all the particulars regard- 
ing the EASIEST SELLING LIFE AND ACCIDENT . 
POLICIES ON EARTH. 
EXCLUSIVE ISSUES! EXCLUSIVE TERRITORY! 
SUPERIOR CONTRACTS ! 


E. P. JOHNSON, President. J. N. RUSSELL, JR., Secretary. 
HE 


BANKERS ALLIANCE 


IS EIGHT YEARS OLD; has $10,000,000 OF INSUR- 
ANCE IN FORCE; has PAID 1,000 CLAIMS; has NEVER 
HAD A SUIT BROUGHT AGAINST IT; has NO LIA- 
BILITIES ; is LICENSED to do business in 23 STATES, 
and is beyond question THE MOST PROGRESSIVE 
COMPANY IN THE UNION!! 

Become acquainted with our REFORMS in Life 
and Accident Insurance and you are CERTAIN TO 
SELL NO OTHER. Address the Secretary. 





GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
tn the cost of insurance of 25 to 50 per cent. 


Information and Proposals ae at an several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 


HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 





have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 








MN yitidli 
Clg Company yf lleaY ols 


62 AND 64 WILLIAM STREET, NEW YORK, 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 


ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 





CASH CAPITAL, - - - - - - - 8250,000.00 
RESOURCES DECEMBER 31, 1894, - : - - 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 
A. E. STILWELL, President. 
CHAS, A. DEAN, Vice-Pres, and Gen’l Man. W. S. RUGH, Secretary. 
PRINCIPAL AGENCIES. . 
Wa. C. Beer, Eastern , 86 Wall Street, New York ; Wm. B 
008 Home Insurance Chicago; Ruffin A. Smith, General A, 
St. Louis en B. J ah, Coe 


nion Trust = 
Eide. St. Paul; Jackson & Crahan Agents, 317. Pet 6 Cones Blech, Bos 
M,. * Johnson, ‘Agent. Little Rock : Geo. H. Hill, State Agent. Helene, -— 
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Incorporated 1794. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 


PHILADELPHIA. 


Capital, - - - $3,000,000.00 
Assets, January, 1895, 9,562,599.92 


Surplus over all Liability of Capital and Reinsurance, 


$2,244,269.10. 


CHARLES PLATT, President. 


WM. A, PLATT, Vice-Pres. 
EUGENE L. ELLISON, 2d Vice-Pres, 


GREVILLE E, FRYER, Sec’y and Treas. 
JOHN H. ATWOOD, Ass’t Sec’y. 


Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “ insure your life,” 
and <very bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 
good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 

75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street. NEW YORK. 





SUCCESSFUL LIFE INSURANCE SOLICITORS 


Will find it to their interests to communicate with 


The Mutual Life Insurance Company, 


This Company issues plain*contracts, and loans its surplus in small sums 
to its policyholders only, on terms so easy that agents have but little trouble 
in explaining its methods, and writing business. 

Moneys are loaned and repaid on the Building and Loan System, which 
will mature the policies in less time than by any other method, 

An experienced agent wanted to tale charge of a district in Eastern 


Pennsylvania, who will be given a renewal contract. References required, 


HENRY MALPAS, Szc’y, 


INDIANAPOLIS, INDtANA, 


YOU DON’T HAVE TO 


Know all about the science of Life Insurance to sell the 
policies of 


The Connecticnt Indemnity Association, 


WATERBURY, CONN. 


THEY contain all that is good in them, and it is put in such 
shape that it doesn’t require a day’s work to sell them. The 
fact that we wrote three times the business to October that we 


did last year goes to prove this. 


DO YOU KNOW ANYTHING 


about this Company ? YOU OUGHT TO. 


WRITE US. FIND OUT. 
L. A. PLATT, President. J. B. DOHERTY, Secretary. 





TIME-TRIED AND FIRE-TESTED, 


one INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in... .2...2.2--ncccenene cone ewenee woes cannes conscocees cccces $2,000,000.0 
Assets January 1, 1895......-..-. cceeee pee cece ennnnnce cscs cere ecees cone nn nee 5,588,058.7 
Surplus over all liabilities, including reinsurance.....---..---..--------------+ 737 ,217.1 





D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
GEO. H. BURDICK, Secretary. CHAS. E. GALACAR, 2d Vice-President, 
JOHN B. KNOX, Assistant Secretary. 





H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 





UN INSURANCE OFFICE 
OF LONDON. 
FounpED A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 
—_———_—_. 


Trustees 2f the Company's Funds in the United States: 
Henry M. ALexanper, Esq., Cox. Joun J. McCoox 


Chief Office in the United States : 
Company’s BUILDING, 54 PINE STREET, NEW York. 
Centrat Department, Rialto Building, Chicago. 
NorTHWESTERN DeParTMENT, N. Y. Life Building, St. Paul. 


MicuiGan DeparTMENT, 105 Griswold St., Detroit. 
Paciric DeparTMENT, 205 Sansome St., San Francisco, 














Nov. 14, 1895] 


THE SPECTATOR. v 








Star Accident Company 


— Dy 





CHICAGO, ILL.. 


Started Business, 1884. 


PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 





1884—-$ 260 1888—$45,408 1882—$ 84,423 
1885— 1,855 1889— 70,819 1898— 114,131 
1886— 5,265 189— 65,383 1844— 71,982 
1887— 24,859 1891— 85,250 189%5— 55,000 

to Sept. Ist. 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 


INCORPORATED IN 1865. 


. 
GERMAN 
Iu 1 
INSURANCE COMPANY, 


FREEPORT, ILL. 











[ee CE oncdenbpeneseseseaisevs cuveudesuseeuaesaeus $200.000.00 
Liabilities. ..... Lee. S50 Ob 605 NSS 0S eed sd bese mese eres . -1,968,833.83 
Be isa 0a ih snk 4dsdsNeaskcnneuwunsceubenee 737,597-71 
TA, FORE Gi; CR 60 66k 8 Soh in 658650655 beh cee ds we 2,906,431.54 





Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





D. S. FLETCHER, President. 


O. H. BLANCHARD, Vice-President. H,. T. BRAMAN, Secretary. 





INSURANCE IN FORCE, OVER - - - 
ASSETS, OVER - - + + «+ = ° 


$27,000,000 
7,000,000 





THE PIONEER COMPANY IN AMERICA to 
write under-average lives. 


IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies. Deferred 
Premium System. 


Largest Ratio of Assets to Liabilities. Premiums 
Adjusted according to the risk assumed. 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS. 


Business will be largely extended during 1895. Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life. 





Address, 


ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World, 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against lo.s by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN -— -_— General Manager and Secretary 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YORK. 








Boston, Mass. 








THE Bay STATE 


BENEFICIARY ASSOCIATION, 


BOSTON, MASS., 


IS NOW AT ITS NEW HOME, 31 STATE ST., 


and better equipped than ever to transact the business of 


Natural Premium Life Insurance. 


We would like to place sample literature in the hands of every first-class 


writer of Insurance in the country. 


Address, E. S. LITCHFIELD, Secretary. 


C. H. WorTHEN, Manager New York Department, 
38 Park Row, Room 126, New York City. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 


MASONIG TEMPLE, - - - CHICNGO, ILL 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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HE PENNSYLVANIA FIRE INS. CoO., 
OF PHILADELPHIA. 


of) a oe err eeecenes $400,000.00 
ASSETS, January 1, 1895....-++++ereeee $4,098,774.19 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wo. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 


pies, FIREMENS INS. CoO., 


No. 419 WALNUT STREET, 
PHILADELPHIA. 


ASSETS, JANUARY 1, 1895, - - $1,333,216.26 


ROBERT B. BEATH, PRresIpENT. 
f. J. SWEENY, SecreTARY 





W ESTERN ASSURANCE COMPANY 


OF TORONTO, Incorporated 1851. 





J. J. KENNY, Managing Director. GEO, A, COX, President, 


UNITED STATES STATEMENT, JANUARY 4st, 1895. 


PE dinns S08decensweswadseGbesveunesedheensaces ave $1,085,793.01 
556,207.89 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 





INDIVIDUALS UNDERWRITING 
aT 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation, 





ADVISORY COMMITTEE: 


SHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. ¥ 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’way, N. Y. 
AMES P, CAMPBELL, of Campbell & Clare, t Attorneys and Counsellors-at-Law, 
M, F. CLARE, of Campbell & Clare, 89 Cortlandt St., N. Y. 


RELIABLE AGENTS WANTED 
BY THE 
RADERS ano TRAVELERS ACCIDENT 
CO., or New York, 


INCORPORATED 1887. 
TO SELL THEIR 


New $10,000.00 Combination Policy. 
LIBERAL, PERMANENT CONTRACTS MADE. 
ADDRESS, 
H. N. FRASER, Secretary, 
287 Broadway, New York City. 





P. O. Box 953. 





JAMES M. LEWIS, Attorney and Associate Underwriter. 


ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURA'NCE ONLY. 


LOSSES PAID, - OVER $97,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A, D. IRVING, MANAGER. E. B. CLARK, Ass’r MANAGER. 
L. P. BAYARD, 2p Ass’r MANAGER. 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





10TH AND CHESTNUT STREETS, PHILADELPHIA. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
EsTABLISHED 1824. 
UNITED STATES TRUSTEES. 
ALEXANDER Tay.Lor, Esq., New York. Joun Repriecp, Esq., Hartford, Conn. 
on. Henry C, Rosinson, Hartford, Conn. 


M. BENNETT, Manager. JAS. H. BREWSTER, Asst. Manager, 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.Y. 
UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 





UNITED STATES TRUSTEES: 
Hon, Francis B, Coo.ey, Ropney Dennis, Esq. Jno, R. Repriz.p, Esq. 


MARTIN BENNETT, Manager. 
HARTFORD, 


JAS. H. BREWSTER, Ass’t Manager. 
CONN. 


NEW YORK AGENTS: COURTNEY & MCCAY, 33 Pine Street. 


ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK. 

No. 63 WILLIAM Sr. 

LOSSES PAID PROMPTLY. 


CASH CAPITAL...........- $200,000.00 | Assers, January Ist, 1894......_. $442,251.77 
A share of your business is respectfully solicited. 


GEO, W. JONES Secretary. 
TevLerHong, 1935 CorTLanpT. 


OFFICE, 


E. B,. MAGNUS, President. 








